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NOTICE

NOTICE is hereby given that the 50" ANNUAL GENERAL MEETING of
BADRIDAS INVESTMENT CO. LTD. will be held on Friday, the 30" day of
September, 2022 at 11:00 A.M at the Registered office of the Company at Nicco House,
e Floor, 2, Hare Street, Kolkata — 700 001 to transact the following business :

ORDINARY BUSINESS
Item No. 1 — Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements of the company for the
financial year ended March 31, 2022 together with the Reports of Board of Directors and
Auditors in this regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the company for the financial
year-ended March 31, 2022 together with the Reports of Board of Directors and Auditors
thereon laid before this meeting be and is hereby received, considered and adopted.”

Item No. 2 - Appointment of Mrs. Aruna Periwal as a director liable to retire by
rotation

To consider appointment of a Director in place of Mrs. Aruna Periwal (DIN: 00013686)
who retires by rotation and being eligible, offers herself for reappointment as a director
and in this regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the Provision of Section 152 of the Companies Act,
2013, Mrs. Aruna Periwal (DIN: 00013686), who retires by rotation at this meeting and
being eligible has offered herself for reappointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS:

Item No. 3 - Appointment of Mr. Ashish Periwal (DIN: 00015227) as Whole Time
Director of the Company

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an ordinary Resolution



“RESOLVED THAT pursuant to recommendation to the Nomination and Remuneration
Committee and pursuant to the provisions of Sections 149, 152, 161 and 197 and other
applicable provisions of the Companies Act, 2013, read with the relevant rules there
under and the provision of Articles of Association of the Company and such other
provisions as may be applicable from time to time, Mr. Ashish Periwal (DIN: 00015227),
be and is hereby appointed as Director of the Company.

RESOLVED FURTHER THAT Mr. Ashish Periwal (DIN: 00015227) be and is hereby
appointed as Whole Time Director for a period of 5 years from the date of appointment
from 01% April, 2022 to 31® March, 2027 and shall be liable to retire by rotation, at the
remuneration and terms and conditions mentioned in the Explanatory Statement and has
been approved by the Board of Directors.

RESOLVED FURTHER THAT any of the Director of the Company be and are hereby
severally authorised to do, or cause to be done all such acts, deeds and things, and
execute, deliver and/or file all such documents, as may be necessary or desirable in
connection with and to give effect to the above resolution, including but not limited to
filing of requisite forms and returns with the Registrar of Companies, West Bengal, as
applicable and to take all necessary actions in this regard.”

Item No. 4 - Appointment of Mr. Tarak Ray (DIN: 09520490) as an Independent
Director of the Company

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an ordinary Resolution

“RESOLVED THAT pursuant to provisions of Section 149, 150 and 152 and any other
applicable provisions of the Companies Act, 2013 (the Act) and the Rules made
thereunder, read with schedule IV of the said Act and Regulation 16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulation) including any statutory modification(s) or re-enactment thereof for the time
being in force and the Provisions of Article of Association of the Company Mr. Tarak
Ray (DIN: 09520490), Independent Director of the company, who has submitted a
declaration that he meets the criteria of independence as provided in the Act and Listing
Regulations, and who is eligible for appointment and in respect of whom based on his
evaluation of performance, the Nomination and Remuneration Committee has
recommended his appointment to the Board, be and is hereby appointed as an
Independent Director of the Company to hold office for a term of 5 (five) consecutive
years, commencing from 01% April, 2022 to 31* March, 2027.

RESOLVED FURTHER THAT the Board of Directors and/or the Company secretary
be and are hereby severally authorised to do all such act and take all such steps as may be
necessary, proper and expedient to give effect to this resolution.”



Item No. 5 - Appointment of Mr. Kamal Narayan Saboo (DIN: 01496817) as an
Independent Director of the Company

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an ordinary Resolution

“RESOLVED THAT pursuant to provisions of Section 149, 150 and 152 and any other
applicable provisions of the Companies Act, 2013 (the Act) and the Rules made
thereunder, read with schedule IV of the said Act and Regulation 16(1)(b) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulation) including any statutory modification(s) or re-enactment thereof for the time
being in force and the Provisions of Article of Association of the Company Mr. Kamal
Narayan Saboo (DIN: 01496817), Independent Director of the company, who has
submitted a declaration that he meets the criteria of independence as provided in the Act
and Listing Regulations, and who is eligible for appointment and in respect of whom
based on his evaluation of performance, the Nomination and Remuneration Committee
has recommended his appointment to the Board, be and is hereby appointed as an
Independent Director of the Company to hold office for a term of 5 (five) consecutive
years, commencing from 01% April, 2022 to 31* March, 2027.

RESOLVED FURTHER THAT the Board of Directors and/or the Company secretary
be and are hereby severally authorised to do all such act and take all such steps as may be
necessary, proper and expedient to give effect to this resolution.”

Kolkata By Order of the Board
12" August, 2022 For Badridas Investment Co. Limited

ﬂ‘( (TP - l"» k1) J
(Aruna Periwal)

Managing Director
DIN : 00013686

Registered Office:

“Nicco House”, 5™ Floor

2, Hare Street, Kolkata - 01

CIN : L67120WB1972PLC028566
Email: bdi@koloffice.com




Notes:

i

A member entitled to attend and vote at the Annual General Meeting (the
“Meeting”) is entitled to appoint a proxy fo attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the Proxy should, however, be deposited at the registered office of
the Company not less than forty-eight hours before the commencement of the
Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the Company carrying voting rights. A Member holding more than ten percent
of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at the
Meeting.

. A statement pursuant to Section 102 (1) of the Companies Act 201 3, relating to

the Special business to be transacted at the meeting is annexed hereto.

Relevant documents referred to in the accompanying Notice and the Statements
are open for inspection by the members at the Registered Office of the Company
on all working days, except Saturdays, during business hours up to the date of
Meeting.

The Company has notified closure of Register of Members and Share Transfer
Books from Saturday, 24th September, 2022 to Friday, 30th September, 2022
both days inclusive.

The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN
to the Company.

Members who hold shares in physical form in multiple folios in identical names
or joint holding in the same order of names are requested to send the share
certificates to the Registrar and Share Transfer Agent of the Company, for
consolidation into a single folio.



8.

10.

11.

Members who have not registered their e-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.

Complete particulars of the venue of the meeting including route map and
prominent land mark for easy location is enclosed for the convenience of the
members. The same has also been hosted at the Website of the Company at
www.badridasinvestmentco.com

SEBI has recently amended Regulation 40 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 by its notification dated 8" June,
2018 providing that except in case of transmission or transposition of securitics,
requests for effecting transfer of securities shall not be processed unless the
securities are held in dematerialized form with a Depository. This provision shall
come into force on the one hundred and eightieth day from the date of publication
of the notification in the Official Gazette. In view of the above, the Shareholders
holding shares of the Company in physical mode are requested to get their shares
dematerialized at an early date.

The Company convened the meeting in physical mode by obtaining the approval
from the local authority in terms of Ministry of Corporate Affairs circular
No0.02/2022 dated 05.05.2022.

12. The members are requested to maintain safe distance and follow all safety norms.

13.The e-Voting procedure to be followed by the sharcholders to cast their

votes:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014, the
Company is offering e-voting facility to its Members in respect of the businesses
to be transacted at the 50™ Annual General Meeting scheduled to be held on
Friday, 30" September, 2022 at 11:00 A.M. The Company has engaged the
services of Central Depository Services (India) Limited (“CDSL”) to provide e-
voting facilities. The e-voting particulars are set out below.

ELECTRONIC VOTING PARTICULARS

EVSN USER ID PERMANENT ACCOUNT
(E-voting Sequence Number) NUMBER (PAN)
220902023

(i) The remote e-voting period begins on 2 September, 2022 from 9:00 a.m.
(IST) and ends on 29" September, 2022 upto 5:00 p.m. (IST). During this
period members of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. 93K September, 2022 may cast



their vote electronically. The remote e-voting module shall be disabled by
CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

(iii)In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 DATED

December 9, 2020 on e-Voting facility provided by Listed Companies.

Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email

Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining
virtual meetings for Individual shareholders holding securities in Demat
mode is given below:

securities in
Demat mode
with CDSL

Type of Login Method
shareholders
Individual 1) Users who have opted for CDSL Easi / Easiest facility, can
Shareholders login through their existing user id and password. Option
holding will be made available to reach e-Voting page without any

further authentication. The URL for users to login to Easi/
Easiest are https://web.cdslindia.com/myeasi/home/login or
visit www.cdslindia.com and click on Login icon and select
New System Myeasi.

2) After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the e-
Voting is in progress as per the information provided by
Company. On clicking the e-Voting option, the user will be
able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the
system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can
visit the e-Voting service providers’” website directly.

3) If the user is not registered for Easi/Easiest, option to register is

available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat




Account. After successful authentication, user will be able
to see the e-Voting option where the e-Voting is in progress
and also able to directly access the system of all e-Voting
Service Providers.

Individual
Shareholders
holding
securities in
Demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility,
please visit the e-Services website of NSDL. Open web
browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or
on a mobile. Once the home page of e-Services is launched,
click on the “Beneficial Owner” icon under “Login” which
is available under 'IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to
register is available at https:/eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.isp

3) Visit the e-Voting website of NSDL. Open web browser by
typing the following URL : https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under 'Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting
service provider name and you will be redirected to e-
Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding
securities in
Demat mode)

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After successful login, you
will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL




Login Depository site after successful authentication, wherein you
through their | can see e-Voting feature. Click on company name or e-Voting
Depository | service provider name and you will be redirected to e-Voting
Participants | service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note : Members who are unable to retrieve User 1D/ Password are
advised to use Forget User ID and Forget Password option available at
abovementioned website.

(iv)Helpdesk for Individual Shareholders holding securities in demat mode for
any_technical issues related to login through Depository i.e. CDSL and
NSDL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in
securities in Demat mode with | login can contact CDSL helpdesk by
CDSL sending a request at
helpdesk.evoting(@cdslindia.comor contact
at 022-23058738 and 022-23058542-43.

Individual Shareholders holding | Members facing any technical issue in
securities in Demat mode with | login can contact NSDL helpdesk by
NSDL sending a request at evoting@nsdl.co.in or
call at toll free no. : 1800 1020 990 and
1800 22 44 30.

(v) Login method for e-Voting and joining virtual meeting for shareholders other
than individual shareholders holding in Demat form & physical
shareholders.

a. The sharcholders should log on to the e-voting website
www.evotingindia.com.

b. Click on “Shareholders” module.

¢. Now enter your User ID
-For CDSL : 16 digits beneficiary ID,
_For NSDL : 8 Character DP ID followed by 8 Digits Client 1D,
-Shareholders holding shares in Physical Form should enter Folio Number
registered with the company. OR
Alternatively, if you are registered for CDSL’s EAS/EASIEST e-services,
you can log-in at https://www.cdslindia.com from Login — Myeasi using
your login credentials. Once you successfully log-in to CDSL’s
EASI/EASIEST e-services, click on E-Voting option and proceed directly
to cast your vote electronically.




. Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any company,
then your existing password is to be used.

. If you are a first time user follow the steps given below:

For Shareholders holding shares in Demat Form
other than individual and physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN
with the Company/Depository Participant are
requested to use the sequence number indicated in
the PAN field of the email sent to them.

e Members who have not registered their email
address may obtain the sequence number from the
Company after registering their email address as
per process defined in point no. h

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in

Details dd/mm/yyyy format) as recorded in your demat account
OR Date of | orin the company records in order to login.
Birth (DOB) o If both the details are not recorded with the

depository or company please enter the member
id / folio number in the Dividend Bank details
field as mentioned in instruction (v).

. After entering these details appropriately, click on “SUBMIT™ tab.
Shareholders holding shares in physical form will then directly reach the
Company selection screen. However, shareholders holding shares in demat
form will now reach "Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly
note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used
only for e-voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <DEEPLOK FINANCIAL SERVICES
LIMITED>.

On the voting page, you will see “RESOLUTION DESCRIPTION" and
against the same the option “YES/NO” for voting. Select the option YES or



NO as desired. The option YES implies that you assent to the Resolution

and option NO implies that you dissent to the Resolution.

I Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

m. After selecting the resolution you have decided to vote on, click on
“SUBMIT™. A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

n. Once you “CONFIRM” your vote on the resolution, you will not be allowed
to modify your vote.

0. You can also take a print of the votes cast by clicking on “Click here to
print” option on the Voting page.

p. If a demat account holder has forgotten the login password then Enter the
User ID and the image verification code and click on Forgot Password &
enter the details as prompted by the system.

q. Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”.
The m-Voting app can be downloaded from respective store. Please follow
the instructions as prompted by the mobile app while Remote Voting on
your mobile.

r. Note for Non — Individual Shareholders and Custodians
- Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.)

and Custodians are required to log on to www.evotingindia.com and
register themselves in the “Corporates” module.

- A scanned copy of the Registration Form bearing the stamp and sign of
the entity should be emailed to helpdesk.evoting@ecdslindia.com.

- After receiving the login details a Compliance User should be created
using the admin login and password. The Compliance User would be able
to link the account(s) for which they wish to vote on.

- The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

- A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the
same.

- Alternatively Non Individual shareholders are required to send the
relevant Board Resolution/ Authority letter etc. together with attested
specimen signature of the duly authorized signatory who are authorized
to vote, to the Scrutinizer and to the Company at the email address viz:
asit.labhl@gamail.com /info@jbgroub.info, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.

s. All grievances connected with the facility for voting by electronic means may
be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository
Services (India) Limited, A Wing, 25 Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400 013




or send an email to helpdesk.evoting@cdslindia.com or call on 022-
23058542/43.

(vi)Process for those shareholders whose email addresses are not registered
with the Depositories/Company for obtaining login credentials for e-voting
for the resolutions proposed in this notice.

(i) For physical shareholders — please provide necessary details like Folio No.,
Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to info@jbgroup.info or
mdpl@cal.vsnl.net.in

(ii) For Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP).

(iii) For Individual Demat shareholders — Please update your email id & mobile
no. with your respective Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through Depository.

14. Institutional Members/Bodies Corporate (i.e. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority letter etc. together with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote through e-mail at
<asit.labh1 @gmail.com> with a copy marked to helpdesk.evoting@cdslindia.com
on or before 29" September, 2022 upto 5:00 pm without which the vote shall not
be treated as valid.

15. The voting rights of shareholders shall be in proportion to their shares of the paid
up equity share capital of the Company as on the cut-off date of 23" September,
2022. A person who is not a member as on cut off date should treat this notice for
information purpose only.

16. The notice of Annual General Meeting will be sent to the members, whose names
appear in the register of members / register of beneficial owners maintained by
depositories as at closing hours of business on Friday 12" August, 2022.

17. The shareholders shall have one vote per equity share held by them as on the cut-
off date of 23" September, 2022. The facility of e-voting would be provided once
for every folio / client id, irrespective of the number of joint holders.

18. Since the Company is required to provide members the facility to cast their vote
by electronic means, shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of 23" September,
2022 and not casting their vote electronically, may only cast their vote at the

Annual General Meeting.



19. Notice of the Annual General Meeting along with attendance slip, proxy form
along with the process, instructions and the manner of conducting e-voting is
being sent electronically to all the members whose e-mail IDs are registered with
the Company/Depository Participant(s). For members who request for a hard copy
and for those who have not registered their email address, physical copies of the
same are being sent through the permitted mode.

20. Investors who became members of the Company subsequent to the dispatch of the
Notice / Email and holds the shares as on the cut-off date of 23" September, 2022
are requested to send the written / email communication to the Company at
bdif@koloffice.com by mentioning their Folio No. /DP ID and Client ID to obtain
the Login-ID and Password for e-voting.

21. Mr. Asit Kumar Labh, Practising Company Secretary, (ACS-32891/CP-14664),
Kolkata has been appointed as the Scrutinizer to scrutinizer the remote e-voting
process and voting at the AGM in a fair and transparent manner. The Scrutinizer
will submit, not later than 48 hrs. of conclusion of the AGM, a consolidated
Scrutinizer’s Report of the total votes cast in favour or against, if any, to the
Chairman of the Company or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

22. The Results declared along with the Scrutinizer’s Report shall be placed on the
Company’s website www.badridasinvestmentco.com and on the website of
CDSL. The same will be communicated to the stock exchange viz. The Calcutta
Stock Exchange Limited, where the shares of the company are listed.

Kolkata By Order of the Board
12" August, 2022 For Badridas Investment Co. Limited

—— \
|\ a2 \ o ':-I‘_

(Aruna Periwal)
Managing Director
DIN : 00013686

Registered Office:

“Nicco House™, 5" Floor

2, Hare Street, Kolkata — 01

CIN : L67120WB1972PLC028566
Email: bdi@koloffice.com
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Venue: “2 Hare Street” 5" Floor, Nicco House, Kolkata - 700001

Date: Friday, 30" September, 2022



Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (the Act)

As required under Section 102 of the Companies Act, 2013, the following Explanatory Statement
sets out all material facts relating to the special business set out in Item No 3 to 5 of the
accompanying Notice dated 12th August, 2022,

Item No. 3:

The Board of Directors, on the recommendation of Nomination and Remuneration Committee,
appointed Mr. Ashish Periwal (DIN: 00015227) as an Additional Director of the Company with
effect from 01% April, 2022, liable to retire by rotation and further he was appointed as Whole
Time Director for a period of 5(Five) years from the date of appointment i.e upto 31% March,
2027 on the terms and conditions as recommended by the Nomination and Remuneration
Committee of the Board.

Due to Financial inability of the Company, Mr. Ashish Periwal has waived off the remuneration
untill the financials of the Company will be improved.

It is proposed to seek members’ approval for the continuation of the appointment of Mr. Ashish
Periwal as Director and whole time director of the Company in terms of the applicable provisions
of the Companies Act, 2013 (“the Act™)

Mr. Ashish Periwal is not disqualified from being appointed as a Director in terms of Section 164
of the Act, not debarred from holding the office of director by virtue of SEBI order or any other
such authority and has given his consent for the said appointment. He will not be entitled to any
sitting fees for attending the Board Meetings and other meetings of the company.

Details of Mr. Ashish Periwal are provided in the “Annexure” to the Notice, pursuant to provision
of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (“Listing Regulation™) and Secretarial Standard on General Meetings  (“SS-
27), issued by the Institute of Company Secretaries of India.

None of the Directors / Key Managerial Personnel of the Company or their relatives are, in any
way, concerned or interested, financially or otherwise, in the proposed resolution.

Your Board recommends Ordinary Resolution set out at Item No. 3 of the Notice for approval of
shareholders.

Item No.4to 5

Based on the recommendation of the Nomination and Remuneration Committee, the Board
appointed Mr., Tarak Ray (DIN:09520940) & Mr. Kamal Narayan Saboo (DIN:01496817) as an
Additional Director of the Company and also an Independent Director not liable to retire by
rotation for a term of 5 (Five) years i.e. from 1 April, 2022 to 31* March, 2027 subject to
approval by the members.

The Board, based on the performance evaluation and recommendation of Nomination and
Remuneration Committee and in terms of provisions of Sections 149, 150 152 read with Schedule
IV and all other applicable provisions of the Act and the Listing Regulations, and as per the
provision of Article of Association of the Company Mr. Tarak Ray (DIN:09520940) & Mr.,
Kamal Narayan Saboo (DIN:01496817) are eligible for appointed as an Independent Directors



and have offered themselves for appointment. The Board of Directors recommends the proposal
to appoint them as an Independent Directors for a term as mentioned in the respective Ordinary
Resolution.

The Company has received Notice under Section 160 of the Companies Act, 2013 from Mr.
Tarak Ray (DIN:09520940) & Mr. Kamal Narayan Saboo (DIN:01496817) signifying their
candidature as an Independent Director of the Company. The Company has also received a
declaration of Independence from them.

In opinion of the Board, Independent Directors fulfil the Conditions specified under the Act, and
the Companies (Appointment and Qualification of Directors) Rules, 2014 and Regulation
16(1)(b) of the Listing Regulations for re-appointed as an Independent Director of the Company
and are Independent of the Management. A copy of draft letter of appointment of Independent
Directors is available for inspection at the registered office of the Company during business hours
on any working day. The Board considers that association of the Independent Directors would be
of immense benefit to the Company considering their expertise and experience and it is desirable
to avail services of these Independent Directors.

A brief profile of Independent Directors is provided on “Annexure” to the Notice. They shall be
paid remuneration by way of fee for attending meetings of the Board or Committees thereof or for
any other purpose as may be decided by the Board, reimbursement of expenses for participating
in the Board and other meetings.

None of the Independent Directors hold by himself / herself or for any other person on a
beneficial basis, any shares in the Company. None of the Directors who are proposed to be
appointed is related to any Director or Key Managerial Personnel of the Company and their
relatives. Expect for the appointee Director for the purpose of his or her own resolution, none of
the Directors or Key Managerial Personnel of the Company or their relatives is Concerned or
interested, financially or otherwise in the resolution set out at Item No. 4 to 5 of the Notice.

The Board recommends the Ordinary Resolution set out at Item No. 4 to 5 of the Notice for the
approval of the Members.

Kolkata By Order of the Board
12" August, 2022 For Badridas Investment Co. Limited

B et wad

(Aruna Periwal)
Managing Director
DIN : 00013686

Registered Office:

“Nicco House”, 5" Floor

2, Hare Street, Kolkata - 01

CIN : L67120WB1972PLC028566
Email: bdi@koloffice.com




12.08.2022

Shareholding in the Company

NIL

29™ December, 1968

DIN 09520940
Date of Appointment 1*" April, 2022
Qualification Science Graduate

Terms and conditions of appointment/re-
appointment

As per the resolution at Item No. 4 of the
Notice convening this Meeting read with
Explanatory Statement thereto, Mr. Tarak
Ray is Proposed to be re-appointed as an
Independent Director..

Relationship with other Directors

Not related to any Director / Key
Managerial Personnel

Directorship held in other public
Companies as on 12.08.2022

NIL

Chairmanship / Membership of the
Committee(s) of the other Boards as on
12.08.2022

Audit Committee- Chairman
Nomineration & Remuneration Vommittee
— Chairman

Stakeholders® Committee — Chairman
Borrowing Committee — Chairman

Mr. Kamal Narayan Saboo

Date of Birth 14" October, 1968
DIN 01496817

Date of Appointment 1* April, 2022
Qualification Commerce Graduate

Terms and conditions of appointment/re-
appointment

In terms of Section 152(6) of the
Companies Act, 2013, Mr. Kamal Narayan
Saboo to be appointed as an Independent
Director of the Company.

Directorship held in other public
Companies as on 12.08.2022

NIL

Chairmanship / Membership of the
Committee(s) of the other Boards as on
12.08.2022

Audit Committee- Member

Nomineration & Remuneration Vommittee
— Member

Stakeholders” Committee — Member
Borrowing Committee — Member




" BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: “NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778, Website : www.badridasinvestmentco.com
E-mail : info@badridasinvestmentco.com, accounts@pioneerpolyfeb.com
CIN No. : L67120WB1972PLC028566

Ref. NO. ..coocoivireeerererannns ;- | (- = =y

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors hereby present the 50" Annual Report and Audited financial statement for the year
ended 31* March 2022.

Financial Performance

The Company’s financial performance for the year ended 31st March, 2022 is summarized below:

Particulars As on As on
31.03.2022 31.03.2021

(Rs.) (Rs.)

Sales /Other Income 7,64,000.00 12,67,458.00
Profit/ (Loss) before taxation (8,80,000.00) 1,16,908.00
Tax 8000.00 41,412.00
Profit / (Loss) for the year (8,88,000.00) 75,496.00
Earning per share - (1.87) 0.16

Financial Performance

During the financial year under review, total sales and other income decreased from 12,67,458.00 to Rs.
7,64,000.00.The net loss for the financial year stood at Rs. 8,88,000.00 as compared to net profit of Rs.
75,496.00 in the previous financial year.

Dividend

The Board of Directors regrets their inability to recommend any dividend in view of losses for the
financial year under report.

Change in the nature of business, if any

There is no change in the nature of the business of the Company.




Details of significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company'’s operations in future

No significant and material order was passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations in future during the financial year under review.

Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial yvear of the company to which the financial statements
relate and the date of the report

There were no material changes and commitments affecting the financial position of the Company
occurring between March 31, 2022 and the date of this Report of the Directors.

Subsidiary / Joint Ventures / Associates

Your Company has no subsidiaries or Joint Venture or associate companies therefore disclosure in this
regard is not provided in this Report.

Internal Financial Control
The Company has in place an established internal control system designed to ensure proper recording of

financial and operational information and compliance of various internal controls and other regulatory
and statutory compliances.

Share Capital

The paid up Equity Share Capital as on March 31, 2022 was Rs. 47,62,570. During the year under review,
your Company has not issued any shares or any convertible instruments.

Risk Management

The Board members were informed about risk assessment and minimization procedures after which the
Board formally adopted steps for framing, implementing and monitoring the risk management plan for
the company.

Board of Directors

Mrs. Aruna Periwal, (DIN : 00013686), Director retires by rotation and being eligible, offers herself for
re-appointment.

During the year under review, Mr. Shiv Karan Khandal (DIN: 08168263) has resigned from the Board and
Mr. Ashok Banerjee (DIN: 09216441) was appointed with effect from 29.10.2021 respectively.

During the year under review, Mr. Bijay Kumar Upadhyay (DIN: 08168244) has resigned from the Board
of Directors with effect from 28.02.2022.

During the year, Ms. Priyanka Rathi, Company Secretary has resigned with effect from 31.12.2021.




Key Managerial Personnel
The following persons are the Key Managerial Personnel (KMP) of the Company in compliance with the

provisions of Section 203 of the Companies Act, 2013.

a) Mrs. Aruna Periwal, Managing Director
b) Mrs. Privanka Rathi, Company Secretary
b) Mr. Srikant Sharma, Chief Financial Officer (CFO) ¢

Meetings of the Board
During the financial year 2021-22, the Board met 13 times on 05.04.21, 16.06.2021, 30.06.2021,

02.08.2021, 13.08.2021, 31.08.2021, 22.09.2021, 29.10.2021, 12.11.2021, 22.12.2021, 31.12.2021,
20.01.2021 & 28.02.2021.

Board Evaluation

The Nomination & Remuneration Committee laid down the policy and process of evaluation of Board of
Directors. Under this policy a set of parameters to be used in the evaluation process has been
determined for:

i; Self evaluation of the Board Members

ii. Evaluation of Non- Independent Directors’ performance by Independent Directors.
iii. Evaluation of Chairman'’s performance by Independent Directors.

iv. Assessment of quantity, quality and timeliness of information to the Board

Using the parameters mentioned above and in accordance with Guidance Note on Board Evaluation
issued by SEBI dated 05.01.2017 the evaluation of the Board Members was carried out.

A separafe meeting of Independent Directors was held on 31.12.2021 to evaluate performance of the
Chairman of the Board, the Directors and the Board as a whole. The independent directors of your
Company have given declaration that they meet the criteria of independence under Sec.149 (6) of the
Companies Act, 2013.

Remuneration Policy
Nomination and Remuneration Committee has formulated the Nomination, Remuneration and

Evaluation Policy for Directors, Key Managerial Personnel (KMPs) and other employees in terms of the
provisions of Section 178(3) of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015. The said
policy which has been approved by the Board outlines the appointment criteria and qualifications, the
term/ tenure of the Directors on the Board of Company and the matters related to remuneration of the
Directors. The. Remuneration Policy is also posted on the Company’s website at
www.badridasinvestmentco.com.

Audit Committee
The composition of the Audit Committee as on 3T March, 2022 is as follows:

1. Mr. Bijay Kumar Upadhyay - Chairman
2. Mr. Ashok Banerjee
3. Mr. Ashok Kumar Shrama

The committee met on 30.06.2021, 13.08.2021, 12.11.2021 & 25.01.2022.




Stakeholders’ Relationship Committee
The composition of the Stakeholders’ Relationship Committee as on 31* March, 2022 is as follows :

1. Mr. Bijay Kumar Upadhyay - Chairman "
2. Mr. Ashok Banerjee
3. Mr. Ashok Kumar Sharma

The committee met on 28.02.2022 during the year ended 31.03.2022.

Borrowing Committee
The composition of the Borrowing Committee as on 31* March, 2022 is as follows :

1. Mr. Bijay Kumar Upadhyay - Chairman
2. Mr. Ashok Banerjee
3. Mr. Ashck Kumar Sharma

Nomination & Remuneration Committee
The composition of the Nomination & Remuneration Committee as on 31* March, 2022 is as follows :

1. Mr. Bijay Kumar Upadhyay - Chairman
2. Mr. Ashok Banerjee
3. Mr. Ashok Kumar Sharma

The committee met on 29.10.2021 during the year ended 31.03.2022.

Vigil Mechanism
The Company has in place a vigil mechanism details of which are available on the Company's website

www.badridasinvestmentco.com

Contracts and Arrangements with Related Party
The Company follows a Policy of disclosure of Related Party Transactions in each Meeting of the Audit

Committee and also of the Board of Directors. The details of Related Party Transactions are enclosed as
Annexure-1

Loans, guarantees and investments
The particulars of loans guarantees and investments made in securities under section 186 of the

Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 has been
provided in the financial statements of the Company.

Disclosure under Section 197 (12) and Rule 5 of the Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014 as amended

The requisite details relating to ratio of remuneration, percentage increase in remuneration etc as
stipulated under the above rules are annexed as Annexure — 2 to this report.




Annual Return
The Annual Return of the Company in terms of the provision of Section 92 read with Section 134 of the
Companies Act 2013, is available at the Company’s website at www.badridasinvestmentco.com .

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo
Your Company does not have any activity relating to Conservation of Energy and Technology Absorption

and also there has been no Foreign Exchange Earnings and Outgo during the financial year under review.

Directors' Responsibility Statement
Pursuant to Section 134(3) (c) read with Section 134(5) of the Companies Act, 2013 the Directors of your
Company confirm that -:

(i) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;
(i) the Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

(iii) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(iv) the Directors have prepared the annual accounts on a going concern basis;

(v) the Directors have laid down internal financial controls to bg followed by the Company and that
such internal financial controls are adequate and are operating effectively; and

(vi) There is a proper system to ensure compliance with the provisions of all applicable laws and that
such systems are adequate and operating effectively.

Deposits
The Company has not accepted any deposits from the public, and as such, there are no outstanding

deposits in terms of the Companies (Acceptance of Deposits) Rules, 2014 as amended.

Corporate Social Responsibility (CSR)
The provisions of Sections 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is

not applicable to the Company.

Listing
The Equity Shares of the Company continues to be listed with Calcutta Stock Exchange Limited and the
annual listing fees has been paid up to date.

Corporate Governance
As per the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 Corporate

Governance is not applicable to us.

Declaration by Independent Directors
All Independent Directors of your Company have given declarations that they meet the criteria of

independence as laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.




Familiarization Programme Undertaken For Independent Director
In terms of Regulation 25(7) of the SEBI (LODR) Regulations, 2015, your Company is required to conduct

Familiarisation Programme for Independent Directors (ID) to familiarise them about your Company
including nature of Industry in which your company operates, business model, responsibilities of the Ids
etc. Further, pursuant to Regulation 46 of the SEBI (LODR) Regulations, 2015, your Company is required
to disseminate on its website, details of familiarization programmes imparted to the Ids including the
Details of the same. During the year, the Company has organised one familiarisation Programme of the
Independent Directors.

Auditors and Auditors Qualifications
In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of the

Companies (Audit and Auditors) Rules, 2014 as amended, M/s. P.K. Jhawar & Co., Chartered
Accountants (Firm Registration No.322830E), has been appointed as the Auditors of the Company from
conclusion of the 49™ AGM until conclusion of the 53" AGM of the Company scheduled to be held in the
year 2025 in place of the retiring Auditor M/s. H.R. Agarwal & Associates, Chartered Accountants of the
Company.

Your Company has received a certificate from M/s. P.K. Jhawar & Co., Chartered Accountants confirming
their eligibility to become the Auditors of the Company in terms of the provisions of Section 141 of the
Companies Act, 2013 and the Rules framed thereunder.

The Auditors’ Report for the financial year under review does not contain any qualification/adverse
remark.

Secretarial Audit

A Secretarial Audit was conducted during the year by the Secretarial Auditor, Beni Gopal Lahoti,
Proprietor of B G Lahoti & Associates, Company Secretary in whole time Practice, having (Membership
No0.37056 & COP - 14749) in accordance with the provisions of section 204 of the Companies Act, 2013.
The Secretarial Auditor’s Report is attached as Annexure — 3 and forms a part of this Report of the
Directors. The observation made by the Secretarial Auditor has been noted by the Company.

AGM of the Company was conducted on 30.09.2021 without prior approval from ROC.

Internal Audit & Controls

In terms of Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies (Accounts)
Rules, 2014, M/s Madan Gopal Sharma, Chartered Accountants was the Internal Auditor for the
Company during the financial year.

Internal Auditors’ findings are discussed and suitable corrective actions are taken as per the directions of
Audit Committee on an ongoing basis to improve efficiency in operations.

Cost Audit Record
The Company is not required to maintain Cost Audit records in term of Section 148 (1) of the
Companies Act, 2013

-
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Secretarial Standards
The Board of Directors hereby affirms that your Company in general has adhered to the Secretarial

Standards as prescribed by the Institute of Company Secretaries of India during the financial year under
report.

Merger
Hon'ble National Company Law Tribunal, Kolkata Bench (NCLT Kolkata) has approved the scheme of

Amalgamation of Pioneer Polyfeb Ltd., Pioneer Protec Ltd., JSM Investments Ltd. & Periwal Industrial
Corporation Ltd. with Badridas Investment Co. Limited vide its order dated 21st April, 2022 in
accordance with the provisions of Sections 230 to 232 and other applicable provisions of Companies Act,
2013 and rules framed thereunder and in terms of the said order the Appointed Date for the Scheme
would be 1st April, 2022.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

Your Company has constituted an Internal Complaints Committees in accordance with the requirements
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
which ensures implementation and compliance with the Law as well as the policy at every unit. There
were no cases/ complaints reported in this regard during the year 2021-22.

Fraud
No cases of Fraud were reported during the financial year under review.

Other disclosures :
(a) The Company has not entered into any one time settlement proposal with any Bank or financial
institution during the year.

(b) As per available information, no application has been filed against the Company under the Insclvency
and Bankruptcy Code, 2016 nor any proceedings thereunder is pending as on 31.03.2022.

Acknowledgement )
Your Directors wish to place on record their appreciation of assistance and co-operation received from

bankers, lenders, suppliers, customers, Government authorities, employees & other stake holders.

_On behalf of the Board of Directors

Place: Kolkata For BADRIDAS Ii‘i"u"EST].:-.,}:'.f-__;_'T;_{‘,':_",' 170, For BADRIDAS IHVES ,
Date: 30.05.2022 e Vel wad ) s
___,__,__.—-———'—'__. e
Aruna Periviarector Ashok Kumar Sharma
Managing Director " Director

DIN : 00013686 DIN : 08292749



ANEXURE -1

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship — (i) PIONEER POLYFEB LTD.,
(Enterprise over which KMP and his relatives have significant influence)

(b) Nature of contracts/arrangements/transactions — Loan given
(c) Duration of the contracts / arrangements/transactions — On Demand
(d) Salient terms of the contracts or arrangements or transactions including the value, if any :
(i) Principal Loan outstanding — Rs. 2,00,00,000/-  Netinterest receivable — Rs. 6,75,048/-.
(e) Date(s) of approval by the Board, if any: -

(f) Amount paid as adva?;'eﬁs ifany: NIL

“:{'Lr‘i'-"ﬂaii‘i'{'.'u!_‘ '_\;.....'I-\.“ ETS '\ai »-\J M vy
'“-,- u«ﬂ_—c“_\isz “w .\,'V m{ g Lw?_,
p——-—-——"_"__'_-___ — o
Director Directo
Place : Kolkata Aruna Periwal Ashok Kumar Sharma
Managing Director Director

Date: 30.05.2022 DIN : 00013686 DIN : 08292749



ANNEXURE-2

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) AMENDMENT RULES, 2016

Name of the Director/CEQ / | Designation (i) (ii)
CFO / Company Secretary / Ratio of the remuneration | Percentage increase in
Manager of each director to the | Remuneration during
median remuneration of | 2021-22
the employees of the
Company for the financial
year 2021-22
Mr.Aruna Periwal Managing N.A. N.A.
Director
Mrs. Ashok Kumar Sharma Director N.A. N.A.
Mr. Bijay Kumar Upadhyay | Independent N.A. N.A.
Director
Mr. Shivkaran Khandal Independent N.A. N.A.
Director
Mr. Srikant Sharma C.E.O.
Ms. Priyanka Rathi CS j
Note : The Directors did not receive any remuneration for F.Y. 2021-22
S1. No.- Description Remarks
I. the percentage increase in the median remuneration N.A.
of employees in the financial year;
ii. the number of permanent employees on the rolls of
company;
6 (SIX)
iii. average percentile increase already made in the | Average percentile increase in managerial
salaries of employees other than the managerial | remuneration :
personnel in the last financial year and its
comparison with the percentile increase in the
managcr_ial remun.eration and justification the-:reof Average percentile increase in managerial
and point out if there are any exceptional etnEEten L NEA
circumstances for increase in the managerial
remuneration;
vi. It is hereby affirmed that the remuneration to managerial personnel referred to above is as per the
remuneration policy of the Company.




PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (2) and 5(3) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) AMENDMENT RULES, 2016

It is hereby affirmed that:

(i) No employee was in receipt of remuneration for the year in aggregate of more than Rs. 1.02 Crorss (if employed
throughout the financial year);

(ii) No employee was in receipt of remuneration for any part of the year at a rate which in aggregate was more than Rs.
8.5 lacs per month (if employed for a part of the financial year);

(iii) No employee was in receipt of remuneration in excess of that drawn by the Managing Director of Whole-time
Director or Manager nor holds by himself or along with his spouse and dependent children more than two percent of
the equity shares of the Company.

Top Ten Employees in terms of Remuneration drawn for F.Y. 2024-2022

SI. | Name Designation Remuneration Nature of Qualification Date of Age Last Yo of Whether
No. Employment and Experience | Commencement of Employment equity relative of
Employment Held shares any
held Director /
Manager
1 Mrs. Priyanka Rathi Company 2,23.830/- Permanent Company 06.11.2019 . 30 yrs. 31.12.2021 NIL NO
Secretary Secretary
2 Mr. Srikant Sharma C.F.O. 1.77.846 Permanent B.COM 01.10.1997 60 yrs. NIL NO
3 Mr. Rajendra Kumar Accountant 4.27.400 Permanent B.COM 01.04.1975 63 yrs. NIL NO
Sharma
4 Mr. Tapan Chandra Telephone 1.68.080 Permanent B.COM 01.10.2004 60 yrs. NIL NO
Operator




FORM NO. MGT -9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2022

Annexure - 3

[Pursuant tp section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies

(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

(i) CIN

L6E7120WB1972PLC0O2B566

(i) Registration Date

27.10.1971

(i) Name of the Company

BADRIDAS INVESTMENT COMPANY LIMITED

(iv) Category/ Sub-Category of the Company

PUBLIC COMPANY LIMITED BY SHARES

(v) Address of the Registered Office and contact
details

2, HARE STREET, NICCO HOUSE, 5TH FLOOR
KOLKATA-700001

PHONE; (033)2248-9778/8528 FAX: (033)2210-1794
Website : www.badridasinvestmentco.com

EMAIL: info@badridasinvestmentco.com

(vi) Whether Listed Company.

yes

(vii) Name, address and contact details of the
Registrar and Transfer Agent, if any

M/S MAHESHWARI DATAMATICS PRIVATE LIMITED
23, R.N. MUKHERJEE ROAD, 5TH FLOOR
KOLKATA-700001

PHONE: (033)2243-5029/5809 FAX: (033) 2248-4787
EMAIL: mdpldc@yahoo.com

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the Company shall be stated .-

SI.No, Name and Description of main NIC Code of the Produt / Service % to total turnover of the Company
products / services
1 INVESTMENT IN SHARES & SECURITIE 6489 100%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

SI.No. |Name and Address of CIN / GLN Holding/ % of shares |Applicable Section
the Company Subsidiary held
Associate
NA NA NA NA NA




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of Shareholders

No of Shares held at the beginning of the year [As on
01/Apr/20210]

31/Mar/2022]

No of Shares held at the end of the year [As on

Demat Physical

Total

% of Total
Shares

Demat

% of Total
Physical Tatal Shares

% change
during the

Year

A. Promoters

(1) Indian

a) Individual/ HUF

117067

35

117102 24 5880 117067

35 117102

24.5880

0.0000

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

215800

215800 45.3117 215800

0 215800

453117

0.0000

e) Banks/Fi

f) Any other

Sub-total (A)(1)

332867

35

332902 69.8997 332867

35 332902

69.8997

0.0000

(2) Forelgn

a) NRlIs - Individuals

b) Other - Individuals

¢) Bodies Corp.

d) Banks/Fl

a] Any other

Sub-total (A)(2)

0 0.0000 0

0.0000

0.0000

Total shareholding of Promoter
(A)=(A) (1) HA)2)

332867

35

332902 69.8997 332867

35 332902

65.8997

0.0000

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/F|

c)Central Govt

d) State Gowvt(s)

e} Venture Capital Funds

f) Insurance Companies

g) Flis

h) Foreign Venture Capital Funds

i) Others (specify)

Alternate Investment Funds

Foreign Portfolio Investors _

Provident Funds / Pension Funds

Qualified Fareign Investor

Sub-total(B)(1):-

0.0000

0.0000

2. Non-Institutions

a) Bodies Corp.

i} Indian

114490 24.0395 114490

0 114490

24.0395

0.0000

ii) Overseas

114490

b) Individuals

i} Individual shareholders holding nominal
share capital upto Rs. 1 lakh

28865 6.0608 0

28865 28865

6.0608

0.0000

ii) Individual shareholders holding nominal
share capital in excess of Rs. 1 lakh

0 0.0000 0

0.0000

0.0000

c) Others (Specify)

Mon Resident Indians

Qualified Foreign Investor

Custodian of Enemy Property

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies-D R

Foreign Portfolio Investors

NBFCs registered with RBI

Employee Trusts

Domestic Corporate Unclaimed Shares
Account

Investor Education and Protection Fund
Authority

Sub-total(B)(2):-

114490 28865

143355 30.1003 114430

28865 143355

30.1003

0.0000

Total Public Shareholding (B)=(B}{1}+ (B}{2)

114490 28865

143355 30.1003 114450

28865 143355

30.1003

0.0000

C. Shares held by Custodian for GDRs &
ADRs

Grand Total (A+B+C)

447357 28900|

476257 100.0000 447357

28500 476257

100.0000

0.0000

TMEN
= .
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it) Shareholding of Promoters-

Shareholding at the beginning of the year [As on i

shareholding at the end of the year [As on

d 01/Apr/2021) | 31/Mar/2022] % change in |
el ——— = — 3 A . - —
| % of Shares ‘ T % of Shares halding
| ‘ ‘% of total Pledged / % of total |Pledged / during the
Shares of the |encumbered to Shares of the |encumbered to | Year
SINo |Shareholder's Name No.of Shares |Company |[totalshares  |NoO.C of Shares Company  |total shares U (PAN
1 PIONEER PROTEC LIMITED — ] 90000 18.8974 00000 _s_mnoa! 18, sg_g_xti ~ 0.0000 0.0000 | AABCP5047L
2 SHEELA TIMBER INDUSTRIES LTD _ 76800 16,1257 ~ 0.0000] 76800 161257, 00000/ 0.0000 AADCSB481R
3 MAHABIR PRASAD PERIWAL - 47020 10.0000 47020 9.8728| 0.0000/ 0.0000 AFSPP4114P
4 ASHISH PERIWAL 35597 00000] 35597 74743 0.0000  0.0000 AIRPP9490)
. 8| | PERIWAL INDUSTRIAL CORPORATION LTD 28500 00000 zssml 59842  0.0000 0.0000 | AABCPE860H
6 |MANISH PERIWAL R ~ 23750| 00000 23750, 49868 0.0000 0.0000|AFWPPBSE3K
711, 5. M. INVESTMENTS LIMITED = 20500 ~ 0.0000| 20500, 43044 0000 0.0000 AAACI6420G
~ 8|ARUNA PERIWAL _ = o 10700, 0.0000 10700[ 22467,  0.0000|  0.0000! AFUPPOOS1P
9| AGARWAL MAL SAWAR | 25 \ ~ 0.0000 25 0.0052 0.0000 0.0000 ACMPABA69R.
10| CHITLANGIA SHYAM RADHE - 1o 0.0000 10 oo 00000/ 0.0000 7
TOTAL 332902 59 B997 0.0000 332902 £9.8997 0.0000 0.0000




ihact .
|

iii) Change in Promoters' Shareholding (please specify, if there is no change) |

Shareholding at the |
beginning [01/Apr/21]/end of
‘ ‘the year [31/Mar/22
'% of total
shares of the

i b

Cumulative Shareholding
during the year [01/Apr/21
to 31/Mar/22] |

~ Twoftotal |
shares of the

SINo Name B ‘No. of shares company JND. ofshares_lcompany _‘_BM& |
1 CHITLANGIA SHYAM RADHE _— 73
nem e o e
2| AGARWAL MAL SAWAR ! 1 | | !|ACMPA6469R
-04- | 25 0.0052 |
:gig:-ggg B 25 o.ooiz% - 2511_ 0.0052
©3]1.5. M. INVESTMENTS LIMITED | N ‘| E [ '_iAAAmsazocs
01-04-202 20500 4.3044
E31-3::2023 | 20500 4.3044'| 20500 43044
4 PIONEER PROTEC LIMITED | ‘ | /AABCP5047L
-04-2021 90000 18.8974
Igi-oa-;ozz_ — 90020! 18.8974 90000 18.8974 )
5 PERIWAL INDUSTRIAL CORPORATION LTD | _ ‘ | %AABCPGSBOH
01-04-2021 28500 5.9842
_31—03-2322 ] 28500 50842 28500 5.9842
6 SHEELA TIMBER INDUSTRIES LTD L | ) /AADCS8481R
01-04-2021 76800| 16.1257
;giﬂa-igzz | _?__6:00_ 16.1257 76800 161257,
|
7 MAHABIR PRASAD PERIWAL | | fo | l_AFSPP4114P
-04- 4702 9.8728|
'lgi-g:-igg | ) 47023_ g.sna'. '47020|_ 9.8728
8 ARUNA PERIWAL | - |._ N i_AFUPFOOBlP
gigiiziz ) 12:'3% iijg' 10700 2.246??
9 MANISH PERIWAL |___ | g AFWPP8883K
01-04-2021 23750, 4.9868
'Igi-o;—igiz | - 22750‘_  4.9868 23750 4.9868|
10 ASHISH PERIWAL — ] AIRPP9490)
1-04-2021 35597 7.4743| |
':21-03-2022 3259'7' 74743 35597 7.4743

e




iv) Shareholdmg Pattern of top ten Shareholders

IOther than Directors, Promoters and Holders of GDRs and ADRs}

Shareholding at the
beginning [01/Apr/21]/end

Cumulative Shareholding
during the year [01/Apr/21 ‘

| of the year [31!Mar/22] to 31/Mar/22]

! E % of total 1% of total | N
‘ No. of shares of the |shares of the

S| No |[Name isha_res ~|company _No. of shares|company PAN

1 AGARWAL KUMAR SANJAY ‘ '

01-04-2021 2500 0.5249} |
31-03-2022 L e il 2500  0.5249 2500 0:5_‘?49.‘._ i

2 SINGH GURUME! i j B TR | - |
01-04-2021 2500 0.5249 | |
31-03-2022 ) | 2500, 0.5249 2500 05249

3 MORE DEVI SANTOSH ] L ‘ _ l
01-04-2021 2500 05249 _ 1
131-03-2022 _ - 2500 0.5249 __250@l 0.5249\

4/SINGH BALBINDER 3 = | | -
01-04-2021 | 2500 0.5249 | |
31-03-2022 250@_1I 0.5249| 2500 0.5249)

5 KEDIA SUNITA ) B | | | l
101-04-2021 ) _' 2500  0.5249) | T
131-03-2022 - 2500 0.5249 2500 05249
| (" | 1_

6 KAUR AMARIIT ) | L
01-04-2021" 2500,  0.5249 | |
3103-2022 2500 0. 5249i 2500 0.5_2_49:'

7 JHA NATH KAMAL _ | ) | | '
01-04-2021 | s 0.2625. [ ]
31-03-2022 : 1250/ 0. 2525| 1250 0.2625

8 IDEAL PLAZA (P) LTD. ) | - L _ | AAACIS699E
01-04-2021 63000 13.2282 1 1
|31-03-2022 ) | 63000 13.2282 63000 13.2282

9 PIONEER POLYFEB LIMITED - } - 'AABCP7884M
01-04-2021 B 3789 7.9558‘1 _ |
31-03-2022 37890 7.9558, 37890 7.9558]

' |

1D:Pioneer Urban Land And Infrastr?.lct_t_ljre Limited | | '_A_ACCPSS'IEB
01-04-2021 . ‘ 13600 2.8556 | i
31-03-2022 13600‘ 28556 13600 2.8556

" 'Not in the list of Top 10 sh

|the shareholder was one of the Top 10 shareholders as on 31/03/2022

|

areholders as on 01,’04,’20210 The same has been reﬂected above smce

# 'Ceased to be in the list of Top 10 shareholders as on 31/03/2022 The same is reflected above
since the shareholder was one of the Top 10 shareholders as on 01/04/2021. | '

663

670

671

672

673

674

675




v) Shareholding of Directors and Key Managerial Personnel |

Shareholding at the
beginning [01/Apr/21]/end

Cumulative Shareholding
during the year [01/Apr/21

of the year [31/Mar/22] to 31/Ma2/21]
% of total % of total
No. of shares of the |No. of shares of the
S| No [Name shares company shares company PAN
1 Mrs. Aruna Periwal AFUPPOO51P
01.04.2021 10700 2.2467
31.03.2022 107(_)0 2.2467 10700 2.2467
2  |Mr. Ashok Kumar Sharma BQPPS6274N
01.04.2021 Nil Nil
31.03.2022 Nil Nil Nil Nil
3 |Mr. Manmohan Sarda AMEPSS8080N
01.04.2021 Nil Nil
31.03.2022 Nil Nil Nil Nil
4 |Mr. Prakash Chand Bhutoria ADIPB4624L
01.04.2021 Nil Nil
31.03.2022 Nil Nil Nil Nil
5 Mr. Srikant Sharma i . ALVPSE830A
01.04.2021 Nil Nil
31.03.2022 Nil Nil Nil Nil
/"_'"__,_,."“\




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding Jaccrued but not due for payment

Secured loans
excluding deposits
Indebtedness at the
beginning of the financial year

(i) Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Interst due but not paid
Reduction

Priciple Amount

Interest accrued but not due

Total (i+ii+iii)
Indebtedness at the
end of the financial year

(i) Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due
Total (i+ii+iii)

Unsecured Loans

Deposit Total Indebtedness

A=



VI. REMINERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMINERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER

Sl.No. Particulars of Remuneration Name of MD / WTD / M Total A t
Aruna Periwal

1 Gross Salary
(a) Salary as per provisions cantained - -
in section 17(1) of the Income Tax
Act, 1961
{b) Value of perquisites u/s 17(2) of - -
the Income Tax Act, 1961
(¢ Profits in lieu of salary under - -
section 17(3) of the Income Tax
Act, 1961

2 Stock Option -

3 Sweatl Equity - -

4 Commissian - -
- 85 % of profit

H#NAME?

5 Others, please specify - =
Total - a
Ceiling as per the Act.

B. REMINERATION TO OTHER DIRECTORS
Sl.No. Particulars of Remuneration Name of the Direcrors Total Amount

Biajay Kumar Upadhyay
Kamal Narayan Saboo  (Resigned on 28.02.2022)

[

Independent Directors

* Fee for attending Board & - - = a
Committee meetings

* Commission - a . R

* Others, please specify = . s B

Total (1)

Other Non-Executive Directors Ashok Kumar Sharma

* fee for attending Board & - - = ¥
Committee meetings

* Commission - = 4 .

* Others, please specify - - . .

Total (2) - & = =

Total (B) = (1+2) - = 5 .

Total Managerial Remuneration - = =

Overall Ceiling as per the Act.

L

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SL.No. Particulars of Remuneration Key Managerial Personnel Total Amount
. CEO Company Secretary CFO
Priyanka Rathi Srikant Sharma
1 Gross Salary
(a) salary as per provisions contained - 2,23,830 1,77,846 4,01,676
in section 17(1) of the Income Tax
Act, 1961

(b) Value of perquisites u/fs 17(2) of - = = B

the Income Tax Act, 1961

() Profits in lieu of salary under - - - =

section 17(3) of the Income Tax

Act, 1961
2 Stock Option - - & 2
3 Sweat Equity - - : &
4 Commission

- as % of profit - . F =

5 Others, please specify - . :
Total 2,723,830 1,77,846 4,01,676




VL. PENALTIESfPUNISHMENT{COMPOUNDING OF OFFENCES:

Type Section of Brief Description Details of Authority Appeal made, if any
the Companies penalty/ [RD/NCLT/ (give details)
Act. Punishmen COURT]
Compound-
ing fees
imposed
A. COMPANY
Penalty - - - - -
Punishment - - - - -

Compounding - - - - -

B. DIRECTORS

Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -
Punishment - - - = =
Compounding - - - »
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('umpll‘h: Solution to Your Business Compliances

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2022

[Pursuant to section 204(1) of the Companies Act, 2013 and rule no.9 of the Companies
Appointment and Remuneration Personnel) Rules, 2014]

To,
- The Members,
M/S Badridas Investment Company Limited
2 Hare Street, Nicco House
5th Floor
Kolkata - 700 001

I, Beni Gopal Lahoti, Proprietor of M/s B G LAHOTI & ASSOCIATES, Company Secretaries, have
conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. BADRIDAS INVESTMENT COMPANY LIMITED
[CIN: L67120WB1972PLC028566] (hereinafter called the Company).

Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing or opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, I
hereby report that in my opinion, the Company has, during the audit period covering the financial
year ended on 315t March, 2022, complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance - mechanism in place to the extent
, in the manner and subject to the reporting made hereinafter.

I hereby report that compliance with applicable laws is the responsibility of the company and my
report constitutes an independent opinion. My report is neither an assurance for future viability
of the company nor a confirmation of efficient management by the company.

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by M/s. BADRIDAS INVESTMENT COMPANY LIMITED for the financial year ended
on 315t MARCH, 2022 according to the provisions of:

O

/3
N
N
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i) The Companies Act, 2013 (the Act) and the rules made there under;
if) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made
thereunder ;
iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under
were duly complied;
- iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings are not applicable during the Audit Period;
V) The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 (‘SEBI Act"):-

a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 ;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

c) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client;

d) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

e) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996;

Following Regulations and Guideline prescribed under the Provisions of the Securities
and Exchange Board of India Act. 1992 ('SEBI Act’) were not applicable to the
Company during the financial year under report:-

a) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 are not applicable during the Audit Period;
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b) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities
and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 are not applicable during the Audit Period;

c) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 are not applicable during the Audit Period ;

d) The Securities and Exchange Board of India (Delisting of Equity Shares)
=~ Regulations, 2009 are not applicable during the Audit Period;

e) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 are not applicable during the Audit Period;

vi) Reserve Bank of India Act 1934 and various directions issued by Reserve Bank of
India, so far applicable to Non-Banking Financial Companies.

vii)  Other Laws applicable to the Company as per the representations made by the
Company :

(i) Secretarial Standards with respect to the Board and general meetings issued
by The Institute of Company Secretaries of India &

(ii) The Listing Agreements entered into by the Company with Calcutta Stock
Exchange Limited.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. subject to the following as mentioned below :-

1. Ithas been informed by the Management that shares of the Company are listed at Calcutta
Stock Exchange (CSE) and Uttar Pradesh Stock Exchange (UPSE) only, and both the CSE &
UPSE are non - functional Stock Exchange, so the Company has compiled all the
requirements of Listing Agreement LORD 2015, SEBI Act, 1992 and SCRA, 1956, which
the management deems fit, necessary & reasonable.

2. Erstwhile Clause 49 of listing agreement / Regulation 15 of SEBI (LODR) Regulation 2015,
relating to Corporate Governance is not applicable to the Company

3. Asinformed by the management, that the company has not entered into fresh agreement
with Uttar Pradesh Stock Exchange (UPSE) in terms of SEBI Circular No.
CIR/CFD/CMD/6/2015 dated 13th October, 2015.

4. Composition Of Directors are not as per LODR.

/
5. AGM was not conducted according to the Provisions of the Act. \% /
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We further report that, having regard to the compliance system prevailing in the Company and
on examination of the relevant documents and records in pursuance thereof on test-check basis,
the Company has compiled with the laws applicable specifically to the Company.

We further report that,

The Board of Directors of the Company is not duly constituted. The Composition of Directors were
inadequate. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act except the
instances provided above in the Observations.

As per the Information provided by the management, adequate notices were given to all directors
to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven
days in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

Decisions at the Board Meetings, as represented by the management were taken unanimously.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We, further report that, to the best of my understanding, the Company during the year under
report, had not undertaken any event / action having a major bearing on the Company's affairs
in pursuance of the Laws, rules, guidelines, standards, etc. referred to above.

This report is to be read with our letter on the even date which is annexed as "ANNEXURE A” and
forms an integral part of this report.

DATE :-05.08.2022 FOR B G LAHOTI & ASSOCIATES
PLACE :- HOWRAH PRACTICING COMPANY SECRETARY

UDIN :-F011924D000747879

CS BENI GOPAL LAHOTI
(PROPRIETOR)
MEMBERSHIP NO: F11924
COP NO: 14749
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‘ANNEXURE A’

To,

The Members,

M/S Badridas Investment Company Limited
2 Hare Street, Nicco House

5th Floor

Kolkata - 700 001

- My report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the Management of the
company. My responsibility is to express an opinion on these secretarial records based on
my audit.

2. Thad followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The
. verification was done on test basis to ensure that correct facts are reflected in secretarial
records. [ believe that the processes and practices, followed provide a reasonable basis

for our opinion.

3. Ihave not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

4, Where ever required I have obtained the Management representations about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to the verification of procedures on test basis.

6. The Secretarial Audit report is neither as assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

DATE :-05.08.2022 FOR B G LAHOTI & ASSOCIATES
PLACE :- HOWRAH PRACTICING COMPANY SECRETARY

UDIN :-F011924D000747879
@Z;’/Kmﬁ% §

CS BENI GOPAL LAHOTI
(PROPRIETOR)
MEMBERSHIP NO: F11924
COP NO: 14749




P K. Jhawar & Co.

Chartered Accountants

INDEPENDENT AUDITORS' REFORT
TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED

Repott on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Badridas Investment
Company Limited ("the Company”), which comprise the Balance Sheet as at 31% March, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes of Equity for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information for the
year ended on that date (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, {"the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March, 2022, and its loss
and total comprehensive income, its Cash Flows and Changes in Equity for the year ended on that
date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriale to provide a basis for our opinion.

Key Audit Matters

Fey audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current year. These matters were addressed in the context

of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do

not provide a separate opinion on these matters. Based on the audit procedure performed including

assessment of risk of material misstatement we have not come across any material Key Audit Matters

that are required to be communicated in accordance with the standard.

Information Other than the Financial Statements and Auditors’ Report thereon

* The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report in the annual report
for the year ended March 31, 2022 but does not include the financial statements and our auditors’
report thereon,

= Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

TA, Bentinck Street, 2nd Floor, Room No. 203, Kolkats - 700 001 @ : 2243 0113, Mobile : 95310 95962
E-mail : pk_jhawar@rediffmail.com
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P K. Jhawar & Co.

Charfered Accountants

* In connection with our audit of the financial statements, our responsibility is to read the other
information jdentified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

 If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report with respect to the above.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board OF Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flow of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accournting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstament, whether due to fraud or error, and fo issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstament when it exists.
Misstaments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users laken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judegment and maintain

professional skepticism throughout the audit. We alsa:

= ldentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

= obtain andit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

override of internal control;
Conid.....

A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - Y00 001 6 : 2243 0113, Mobile : 98310 95869
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section T43(3)(i) of the Act, we are
also responsible for expressing our vpinion on whether the Company has adequate internal
financial controls system with reference to financial statement in place and the operating
effectiveness of such controls;

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the andit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw altention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to conlinue as a going concern;

* Lvaluate the overall presentation, structure and content of the financial statements,
including  the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Maleriality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we based on our
examination given in the “Annexure A”, a statement on the matters specified in paragraph 3 and
4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as required by
section 143(3) of the Act, we report that,

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books;

Contd....
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c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 135 of the Act;

€) On the basis of written representations received from the directors as on 31 March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 21,
2022 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separake report in
Annexure B. Qur report expresses an unmedified opinion on the adequacy and operating
effectiveness of the internal control with reference to financial statements of the Company.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position;

i) The Company did not have any long-term contracts including derivate contracts for which
there were any material foreseeable losses;

iif) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

4. With respect to the reporting under section 197(16) of the Act to be included in the Auditor's
Report, in our opinion and according to the information and explanations given to us, no
remuneration/sitting fees has been paid by the Company to its Directors during the current year.

W dor—

ramod Kumar JThawar
Praprictor
Membership No. (155341
For and on behalf of
P K Thawar & Co.
Chartered Aceotintanis
Regn. No. 322830E
Kolkata
30% May, 2022
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Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

()

(i)

In respect of the Company’s Property, Plant and Equipment:
a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible Assets.

b} As explained to us, some of the Property, Plant and Equipment were physically verified
during the year by the management in accordance with a program of verification, which in
our opinion provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals having regard to the size of the Company and the nature of its
activities, According to the information and explanations given to us, no material
discrepancies were noticed on such verification,

¢) According to the information and explanations given to us and the records examined by us
and based on examination of the registered sale deed, title deed, conveyance deed, mutation
of title papers, provided to us, we report that, the title deeds of all the immovable properties
land and buildings disclosed in the financial statements included in Property, Plant and
Equipment, are held in the name of the Company as at Balance Sheet date.

d) According to the information and explanations given to us, the Company has not revalued
any of its Property, Plant and Equipment during the year.

€) To the best of our knowledge and according to the information and explanations given to
us, no proceedings have been initiated during the year or are pending against the Company
as at 315 March, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

In respect of Inventories:

a) As explained to us, inventories consisting of equity shares (quoted and unquoeted) have been
physically verified by the management during the year. In our opinion the frequency of
verification is reasonable and no material discrepancies were noticed on such verification.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits. Accordingly, reporting under clause 3(ii) (b) of the Order is not applicable.

(iii) In our opinion and according to the information and explanations given to us and on the basis

of our examination of the records of the Company, the company has made investments and

granted unsecured loans to other parties during the year, in respect of which:.

a) Since the Company's principal business is to give loans, the provisions of clause (iii}(a) of
the Order are not applicable it.

b) In our opinion and according to the information and explanations given to us, the
investments made, and the terms and conditions of the grant of all loans are, prima facie, not
prejudicial to the Company’s interest.

¢) In our opinion and according to the information and explanations given to us, in respect of
loans, the schedule of repayment of principal and payment of interest are not stipulaled.
However, the repayments or reccipts are regular during the year.

d) In our opinion and according to the information and explanations given to us, no amount is
overdue in respect of loans and advances in the nature of loans.

Contd....
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e} Since the Company’s principal business is to give loans, the provisions of clause (iii)(e) of the
Order are not applicable it

f) In our opinion and according to the information and explanations given to us, the Company
has granted loans to Related Parties (as defined in section 2(76) of the Act) which are either
repayable on demand or without specifying any terms or period of repayment.

(¥ in Lakhs)
All Parties Promoters | Related Parties

Aggregate amount of loans
- Repayable on demand {A) 200,00 0.00 200.00
- Agreement does not specify any terms |

| period of repayment (B) d 0,00 0.00 000 |
Total (A+B) 200.00 0.00 200.00
Percentage of loans to the total loans 100% - 0o 100%

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has complied with the applicable provisions of sections 185 and
186 of the Act with respect to the loans given and investments made.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not accepted any deposits or amounts which are deemed to be
deposits from public. Accordingly, reporting under clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been prescribed for the activities of the Company by
the Central Government under section 148(1) of the Act.

(vii) In respect of statutory dues:

(viii)

(ix)

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Goods and Services tax,
Provident Fund, Fmployees” State Insurance, Income Tax, duty of Customs, cess and other
material statutory dues as applicable to the Company with the appropriate authorities.
According to the information and explanations given to us, there are no undisputed
amounts payable in respect of Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, duty of Customs, cess and other material statutory dues in arrear as
at 31 March, 2022 for a period of more than six months from the date they became payable.

b} In our opinion and according to the information and explanations given to us, there are no
statutory dues which have not been depaosited with the appropriate authority on account of
any dispute.

According to the information and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the fax assessments under the Income Tax Act, 1961 (43
of 1961) during the year.

In respect of borrowings:

a) According to the information and explanations given to us and the records of the company
examined by us, the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

b) The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

Contd....
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<) The Company has neither taken any term loan during the year nor there are unutilized term
loans at the beginning of the year; hence, reporting under clause (ix)(c} of the Order is not
applicable.

d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have, prima facie, been used for long-term purposes
by the Company.

€} On an overall examination of the financial statements of the Company, the Company does
not have any subsidiary, associates or joint venture. Accordingly, reporting under clause
Six)ie) and 3(ix)(f) of the Order is not applicable.

(x) Inrespect of fund raising:
(2) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause x(a) of the
Order is not applicable.
(b) During the year the Company has not made any preferential allobment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

{xi) In respect of fraud and complaints:

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, nio fraud by the company or on the company has
been noticed or reported during the year.

{b)To the best of our knowledge, no report under sub-section (12) of secHon 143 of the
Companies Act has been filed in Form ADT4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year and upto the date of this report.

(xii} In our opinion and according to the information and explanations given to us, the company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examinaton of
the records of the company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial stalements as required by the applicable accounting
standards,

(xiv) In respect of Internal Audit System:
(a} In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business.
(b) We have considered, the internal audit reports issued to the Company till date for the period
under audit.

(xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not enh—:-red into any nen-cash transactions with
its directors or persons connected to its director provisions of section 192 of the Act
are not applicable to the Company.

Contd....
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{xvi)In respect of RBI Registration:

a} In pur opinion, the Company is required to be registered under Section 45-TA of the Reserve
Bank of India Act, 1934 and the Company has obtained the required registration.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

¢} In our opinion, The Company is not a Core Investment Company (“CIC”) as defined in the
regulations made by Reserve Bank of India and hence reporting under clause 3(xvi}(c) and
(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses during the financial year covered by our audit but not
incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix} According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx) In our opinion, as per section 135 of the Act, no amount was required to be spent by the
Company on Corporate Social Responsibility (CSR) related activities during the year.
Accordingly, reporting under clause (xx) of the Order is not applicable to the Company.

(xxi) Reporting under clause xxi of the Order is not applicable at the standalone level.

i

Pramod Kumar Thawar
Propristor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Clurrtered Accountants
Regn. No. 322830E
Kolkata

300 May, 2022
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Badridas Investment
Company Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI"). These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Qur responsibility 1s to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAIL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Contd....
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a proecess designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting inclades those policies and procedures

that

(1) pertain to the maintenance of records that, in reasomable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasenable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding preventon or timely detection of unauthorised
acquisition, use, or disposition of the company's assels that could have a material effect on the
financial statements,

Inherent Limitations of Internal Finaneial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting te future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
condibons, or that the dcgrm of compliance with the poIicj;{:s or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the [CAL

| Qo

Pramod Kumar Jhawar
Proprictor

Membership Mo. (155341
For and on behalf of

I’ K Jhawar & Co.
Chartered Accounfants
Regn. No. 322830E
Kolkata

30% May, 2022
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Badridas Investment Company Limited

Balance Sheet as at 31st March 2022

{All amounts in * Lakhs, unless otherwise stated)

Notes Asat March 31, 2022 As at March 31, 2021
Amount .ﬂnmﬂu;'lt
ASSETS
1. Financial Assets
Cash and cash equivalents 3 6.01 2.89
Loans i 200,00 124.75
Investmeants 5 1,147 .06 1.097.84
Other Financial assets ] 6.75 102.85
Total Financial Assets 1,359.82 1,328.33
2. Mon-financial Assets
Inventories 7 51.33 B0.15
Current tax assets 8 1.71 0.94
Froperty, Plant and Equipment 9 02g O_E
Total Non-financial Assets 63.34 81.59
Total Assets 1,423.16 1,409.93
LIABILITIES AND EQUITY
LIABILITIES
1. Mon-Financial Liabilities
Provisions 10 1.59 1:32
Defarred tax liabilities (Net) i1 82,72 8312
Other non-financial lizbilities 12 0.53 245
Total Non-financial Liabilities 5484 B6.B8
EQUITY
Equity Share capital 13 47.53 47.63
Other Equity 14 1.290.69 1,275.42
Total Equity 1,338.32 1,323.04
| Total Liabilities and Equity 1,423.16 1,409.93
Significant Accounting Policies 2
Notes to the financial statements ito 32

Accompanying Notes form an integral part of these Financial Statements

A5 per aur report of even date attached

J A~

PRAMOD KUMAR JHAWAR
Proprictor

Membership No. 055341
For and on befaif of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No. 322830
Kolkata,

30th May, 2022

For & on hehalf of the Board of Directors
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Managing Directar
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Priti Parekh
Chief Financial Officer
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Director
(DM = 00015227
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Rinki Jain

Company Secretary



Badridas Investment Company Limited
Statement of Profit and Loss for the year ended 31st March 2022

{All amounts in " Lakhs, unless otherwise stated)

P For the year ended For the year ended
March 31, 2022 March 21, 2021
Amount Amount
Revenue from operations
Intérest Income 15 7.64 12._5'5_
Dividend Income 16 0.07 0.02
i Total Revenue from operations 7.71 1257
i) Other Income 17 .11
(i} Total Income (1411} TFiFL 12,67
Expenses
Employee Benefits Expenses 18 10.32 835
Depraciaticn, amortization and impairment 9 937, | 020
Others expenses fi] T.81 3.55
Contingent Provision against Standard Assets as par RBI Guidelings 0.17 (0.55)
(v} Total Expenses 16.51 11.51
(W) Profit/ {loss) before tan (- V) {8.80) 1.17
(Vi) TaxExpense: 20
Current Tax - curréent year x
-garlier year -
Deferred Tax 0.08 0.4
Total Tax Expense 0.08 0.41
(Vi) Profit /loss) for the year (VA1) (8.88) 0.75
{vinj Other Comprehensive Income b5 |
[A}i) tems that will not be reclassified to profit or loss
- Eguity instruments 2368 107 .87
(i} Income tax relating to items that will not be reclassified 1o profit or loss 0.47 (2.88)
Subtotal (A} 24.16 104.99
[BHi} ftems that will be reclassified to profit ar loss
Subtotal (&) - -
Other Comprehensive Income (A + B) 24.16 10453
(X} Total Comprehensive Income for the year (VIITVIH) 1528 105.74
(¥}  Earnings per Equity Share 22
- Basic (1.87) 016
- Diluted [1.87) 0.16
Significant Accounting Policies z |
Mates to the financial statements Ito 32

Accompanying Mates form an integral part of these Financial Statements
As per our repart of even date attached
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Managing Director
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Chief Financial Officer
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Director
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Badridas Investment Company Limited

Statement of Cash Flow for the year ended 31st March, 2022

{All amountsin ~ Lakhs, unless otherwise stated)

4 For the year ended For the year ended
Particulars
March 31, 2022 March 31, 1[!2‘-1
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax (8.20) 117
Adjustments for
Depreciation 0.21 .20
Less\({Profit) on sale of Property, plant and Equiproent -
Contingent Provision against Standard Assets as per RBI Guidefines 0.17 {0:59)
Interest Income - Others - {011}
Dperating Profit before working capital changes (8.42) 0.67
adjustments for ;
Decrease/(Increase} in Loans {75.25) 75.00
DecreaseflIncrease) in Other Financial Assets 96,10 [65.57)
Decrease/{increase) in Other Mon-financial Assots 0.01
Decroase/|Incrazse] in Provisions 010 {1.03)
Decreasef[Increase) in Other Non-financial Lizbilities 11:52) (B.36)
Cash Generated from Operations 10.60 {1.28)
Income Tax Refund/(Paid) (0.77) 1.50
Met Cash Generated from Operating Activities 9.83 0.22
B. CASH FLOWS FROM INVESTING ACTIVITIES
Dis-investment/[lnvastment) in Shares (6.72)
Sale Proceads of Property, plant and Equipment =
Net Cash Generated from Investing Activities (6.72) g
C. CASH FLOWS FROM FINANCING ACTIVITIES
Interest Income - Others & 011
Net Cash Generated from Financing Activities - 0.11
Net Increase/[Decrease] in Cash & Cash Equivalents ([A+B+C) 3,11 0.33
Dpening Cash and Cash Equivalents 2.89 2.46
Clesing Cash and Cash Equivalents 6.01 .89
MNote : - =
1. Significant Accounting Policies and other accompanying Motes form anintegral part of the Financial Statemerits.
2. Previous year fipures have been regrouped,reclassified, wherever applicable.
3. The above Cash flow statemeant has been prepared under the ‘Indirect Method” as set oul in the It AS - 7 Statement of Cash Flows.
&, Cash and Cash Equivalents as at the Balance Sheet date consists of:
i For the year ended | For the year ended
March 31, 2022 March 31, 2021
Cash on hand @02 0.04
Balances with banks -
In current accounts 598 .86
Total 6.01 2.89 |
M5 Jperr Sty W
———
As par our report of even date attached Aruna Periwal Achizh Perival
PRAMOD KUMAR JIHAWAR Managing Director Director
Proprietor {DIN { 000136586) {DIN - 00015227
hMembership Mo. 055341
For and on beholf of
P K Ihawar & Co. o 1}
Chartered Accauntants - QU—'—E Q-’ =] N
Firm Regn. No. 322830 de AT ‘
Kolkata, Priti Parekh Rinki Jain
30th May, 2022 Chief Financial Officer  Company Secretary



Badridas trvastmant Company Limited

Sratement ol Changes in Equity for the year ended 31t March, 2022

Al amounts In” Lakhs, unless siherwise stated)

i Eaui]: share Capital
Particulars et
Ealance asat April 1, 2020 AT.63 =
Chanpes during the year
Baslarme as a1 Masch 31, 2021 ar.63
Chinges during the year 2 -
Balance as at March 31, 2022 A3
il Orther Equity - As at March 21zt 20337
Ivems of Other
Aoseroes & Surplus Total
il Comprehéensive Income
Particulars
Specal Resrere Securitias Equity instrumant
General Reserve | [Purfseant to R3I Bremium Remined Earnings thraugh Other
Ak, 1934) Rescros Comprehensive Income
Balance as at April 1, 2020 16183 .60 348.00 19.94 5_29_._1! 1,064,458
Prodit for the year = - [ ] 075
Oher comprehenshe incoeme {net of s} 104.95 104.94
Revarsal of Deferrcg Tax considered escessively in garlier year 105.19 10515
Transler from Actained Carnings Lo Spedial Resang Ll o -0.00
Balance as at March 31, 2021 16153 5.60 2400 20.69 13929 1,275.42
Balance as at Apeil 1, 2021 - 16LE3 550 345,00 2059 73020 1,275.42
Prafit for the year - 1 S - -B.ER
Other comprebensive income [net of ta) = 24.15 4,16
Transfer from Retained Earnings to Spedial Reserve = = 5 - |
Balance as at Mardch 31, 2022 16183 550 L 11.3E TE3.A5 1,290.62
The accamparying Motes form an integral part of thess Standalore ing AS Financial Stateinenis
£ per our report of aven date
For and on Behalf of the Board of Directors
L_,&V\._.--f
H L
PRARIDD KUMAR JHAWAR :r 1'._ . |
s Tt L S BRI

Froprictor e TR
pembership Mo, 055341 Aruna Periwal Aghish Periwal

Forwnd an behalf of

P K Jhawar & Co.
Chartered Accountonts
five Regn, Ko, 3228300
Kaolkata,

2ith May, 2022

Msraging Dsrector
[Cxif : QODL36ER)

o

Chief Financiad Officer

Priti Parekh

Director

|Dn 00015227}

Rima T~

Rinki Jain
Comgany secrekary.




Accounting Policy
1, Company Information

Badridas Investment Company Limited (‘the Company”) is @ Non-Banking Finance Company (N BFC}
having the registered office at 5" Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Non- Banking Financial activities including the business of acquiring, selling and maintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Non-Banking
Finance Company (NBFC) and is therefore governed by directions and laws issued for NBFC by
REL

2. Significant Accounting Policies
{a) Basis of Preparation
These standalone Ind AS financial statements comply in all material respects with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 {the
‘Act') read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liahilities that are measured at fair values at the end of the each reporting
period, as stated in the accounting policies set out below. The accounting pelicies have been
applied consistently over the periods presented in the financial statements.

The standalone Ind AS financial statements are presented in Indian Rupee (i), which is the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for suchmeasurement:

Level 1: Inputs are quoted prices {unadjusted) in active markets for identical assets or liahilities.

Level 2: Inputs other than gquoted prices included within level 1 that are ohservable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are not based on observable market data (unohservable
inputs).




The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.

{b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.,
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

{c) Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use.

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule Il of the Companies Act” 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d) Impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant
and equipment to determine whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

(e) Financial Assets and Financial Liabilities
Financial Assets and Financial Liabilities ({financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Einancial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as approptiate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.




The classification of financial instruments whether to be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

Investment in Subsidiary and Associate
The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial statements.

Financial Assets and Financial Liabilities measured at amortised cost
Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount gutstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income,

Far the purpose of para (iii) and (iv) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and associated credit risk.

Financial Assets or Liabilities at Fair value through profit or loss

Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therein are recognized in the statement
of prefit and loss.

{vii) Impairment of financial assets

A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or more eventls
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition, If the credit risk on a financial instrument

has not increased significantly singa-xg ecognition, the company measures the loss
!




allowance for that financial instrurment at an amount equal to 12-month expected credit
losses.

{viii) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.

On derecognition of a financial asset (except for equity instruments designated as
EVTOC!), the difference between the asset’s carrying amount and the sum of the
consideration received and receivabie are recognized in statement of profit and loss,

On derccognition of assets measured at FVTOCI the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or Inss as a reclassification adjustment.

Financial liabilities are derecognized if the Company's obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Staternent of Profit and Loss.

(f) Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liahilities. Par value of the equity shares is recorded as
| share capital and the amount received in excess of par value is classified as Securities
Premium,

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

(g} Inventories
Inventories comprising of quoted and unguoted equity shares have been valued at cost on
FIFO basis.

(h) Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest income is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis.




(i} Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue.

(1] Taxesonincome
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assels are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates {and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting
Segment reporting as per AS-17 are not required as the company deals mainly in one
segment i.e. financing & investment.

{I} Earnings per Share
Basic earnings per share are caiculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

(m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there

will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and guantification of the
liahility requires the application of judgment to existing facts and circumstances, which can
be subject to change.




\

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to

predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are

reviewed regularly and revised to take account of changing facts and circumstances.

For & on behalf of the Board of Directors

PRAMOD KUMAR IHAWAR

i —
Jlllw eeny VoEAgLInd
Proprietor —_—

Aruna Periwal
Membership Mo. 055341

Managing Director

Eor an behalf of -
Pl B g (DIN : 00013686)
P K Jhawar & Co.

Chartered Accountants Q W

Firm Regn. No. 322830E

Priti Parekh
Kolkata,

Chief Financial
Officer

30th May, 2022

Lk

Ashish Periwal
Director

(DIN : 00015227)
. quin
gﬁk[ﬂu

Rinki Jain

Company
Secretary



Badridas Investment Company Limited

Motes to the Financial Statemant
{All amounts in * Lakhs, unless otherwise stated)

Mote 3: Cash and cash equivalents

Particulars Azl S
March 31, 2022 March 31, 2021
Cash on hand 0.02 .04
Balances with banks
In current accounts 5.98 2.86
Total B.01 2.89
Mote 4: Loans
{Carried at Fair Value, except otherwise stated)
5 As at Asat
Paetisdlses Mareh 31, 2022 March 31, 2021
Unsecured, Considered Good
Inter-Corparate Loans to Related Parties 200,00 12475
Less: Impairment loss aliowance
Total 200.00 124.75
Mote 5: Investments
{Carried at FVTOC!, except otherwise stated)
: As at March 31, 2022 As at March 31, 2021
Particulars . :
Quantity Amount Quantity Amount
(i} In Equity Instruments (Quoted)
Hindalco Industries Ltd (FV I 1/-) 1,950 11.11 1,950 B.FT
Wipro Ltd (F v @ 1/-) 1,000 592
Pioneer Polyfeb Ltd {F v E 10/~ 12,750 - 12,750
Periwal Industrial Corpn Ltd {F V18 10/-) 21,000 6261 £1.000 49.35
Pioneer Protec Lid [FV 810/ 2.41.000 180.51 741,000 153.36
JSAA Investments Ltd (F W E 10/) 1,005,000 7470 1,05,000 ﬁE_‘]___I.'.l
Reliance Power Ltd (F V& 10/-) 174 0.02 174 .01 |
Total Quoted Equity Investments {i) 334.87 275.63
{ii} In Equity Instruments (Ungquoted - F\/ E10/-)
Sheela Timber Industries Ltd 3.95,700 96.26 3,855,700 llE_».E
Purma Owerseas Pvt Led L00,000 23.39 100,000 31.86
Consolidated Aerials Pyt Ltd 20,000 60.04 20,000 58.57
|deal Plaza Pvi Ltd 20,000 20.14 20,000 18.75 |
Purma Plazt Pyt Ltd 2,57.500 6762 2,537,500 6?62_
Outlook Dealcom Pyt Lid 282,250 266.580 2:82,250 26335
Pioneer Urban:Land & Infrastrecture Ltd 12,100 Z11.88 12,100 194.85
Fionneer Plastic Works Put Lid 18,000 1117 18,000 12.95
Eldorado Holdings Put Ltd 72,500 54.20 78,500 9565
Total Unquoted Equity Investments (i) 81220 B22.21 |
Total Equity Investments {i+ii) 1,147.06 1,097.84
Total Market Value of Quoted Equity Investments 17.05 6.73

Mote :
&1l above investments are in India itself.

Since the market value of equity investments quaoted at Calcutia Stock Exchange were not available, so could not be given.




Badridas Investment Company Limited
Motes to the Financial Statement
{all amounts in ~ Lakhs, unless otherwise stated)
MNote 6: Other Financial Assets

As at ; B As at
Rrcivdlase March 31, 2022 March 31, 2021
Interest Receivahle on Loans 6.75 12.29
Advance for purchase of Equity Shares s - 9044
Other advances ' | 12
Total 6.75 102.85
Mote 7: Inventories
(Carried at FVTOCI, except otherwise stated)
Asat March 31, 2022 As at March 31, 2021
Particulars e :
Quantity Amount Quantity Amaunt
(i} In Eguity Instruments (Quoted)
Bharat Heavy Electriclas Ltd (FVE 2/) 2,534 125 2533 125
Pioneer Polyfeb Ltd (F VB 10/-) 3,04,900 : 3,04,900
Total Quoted Equity Investments (i) 1.25 1.25
(i) In Equity Instruments (Unquoted - F V' [{ 10/-}
Pioneer Plastic Industries Pyt Ltd 7,55,600 46,02 7,59,600 65.65
Ideal Plara Put Ltd 15,000 14.06 15,000 13.25
Total Unguoted Equity Investments {ii} 60.08 78.90
Total Equity Investments [i+ii) 61.33 £0.15
MNote 8: Current Tax Assets (Met)
e e As at As at
March 31, 2022 March 31, 2021
Advanoe tax and deduction at source [net of provision for taxes) 1.71 0.94
Total 1.71 0.24
Mote 9: Property, Plant and Equipment
Particulars Adlllng {Car Paridng WYehicles Total
Space)
Cost as at 1st April, 2021 0.20 3.40 360
Addition during the year z 5
Deletion during the year - - =
Cost as at 31st March, 2022 0.20 3.40 160
Accumulated Depreciation as at 1st April, 2021 0.11 3.00 311
Depreciation for the year 0.61 0.20 021
Deletion during the vear - 3
Accumulated Depreciation as at 31st March, 2022 012 3.19 3.31
Met Carrying Amount as at 315t March, 2022 0.08 0.21 0.29 ]
Particulars FllEAnE L Car Farking Vehicles Total
Space)
Cost as at 1st April, 2020 : 0.20 3.40 3.60
Addition during the year = =
Deletion during the year = x E
Cost as at 31st March, 2021 0.20 3.40 3.60
Accumulated Depreciation
Accumulated Depreciation as at 1st April, 2020 0.10 281 291
Depreciation for the year 0 819 3:20
Deletion during the year -@.FWAR
Accumulated Depreciation as at 31st March, 2021 011 3.00 31N r.ﬁ
Net Carrying Amount as at 31st March, 2021 0.09 041 0 A o i S A
i 2nd Floor, RN 2021203 ye

Kplkata- 700 001



Badridas investment Company Limited

Motes ta the Financial Statement

{1l amounts in  Lakhs, unlags otherwine staned)

Mot 10: Provishons

P Agak As a3t
L Mlarch 31, 2023 harch 33, 2021
Far Emplovess Benefits 1.07 0,58
Arovisions - athers .52 0.3
Total ) e 112
Nite 11: Defarrad Tan Liabilities (Net)
Opening Balancs April | Recognised in Frofit Closing Batance
Particufars Ch Cradit) In OO
1, 2021 and Loss Account arge/l ! March 31, 2022
Dcferred Tar kiabilities
Difference In carrying value ar FYTOC and tax bate of
83 - 0.47 i
inwislirents and Mvantones g gzt e
83,50 - 10.47) 8312
Deferred Tax Assets
Giffierence BeTwesn book & e base related 1o |
RIERETH) 0.6 (004} 024
plant and equipment
Disallowanee of emploves heneflt cxpanses 0.23 [T - LG
: 048 [0.038) - HE L]
Deferred Tax Liabilithes (Mot} 83.12 008 ED.Q?IJ "X 72

The Cormpany has rot sccounted for deferred tax assets on unabsorbed depreciation and husiness lasses as it 15 reasonably uncertain that future taxable
it would be gencrated. The Company has ey Iodzes and unabsorbed deprecation agaregate of B 59,46,118 (31st March, 2021 B 53,00,357] that
arcavsilable for offserting against futire taxable profits of the Company

Mate 12: Other Non-Financial Liabilities

AS 31 As at
Bt March 31, 2022 | March 31, 2021
Expensaes Lishikities .53 FEG
Total 0.53 2.45’]
Mote 13: Share Capital
Az at Asat
Kpaticsar #darch 31, 2022 Mearch 31, 2021
Aurtharized : =
Em_ﬂmtprmauﬂear 12,50,000) Equity Shares of @ 10/~ each 125.00 125.00
Issued, Subscribed and Paid-up :
4,776,257 [Previows Year 4,76,257) Equity Shares of @ 10/- each 4763 4763
Total Share Capital ar.e3 a7.53

13.1 The Company has anly ane elats of eguity share having par valug of & 10/~ par share. Exch Sharchnlder of Equity is entitled 1o
e vate per share, In the event af liguidation of the Company, the heiders of the aruity shares will be entithed to receive
remaining assets af the Company, after distribution of all preferentizl amounts, in proportion to the numbes of aguity shares held

by them,

13,7 Reconciliation of the Mumber of Shares Cutstanding at the beginning and at the end of the year

| Mr- W

Farticulars it iz
March 31; 2022 pdarch 31, 2021
Numiber of shares at the beginning of the year a,75,257 4,76,257
Add: sdditians during the pear - -
Murmiier of shares at the clasing of the year 176,257 276,257
13.3 Mame of the shareholders holding more than 5% Equity Shares
s at March 31, 2022 A= at March 31, 2021
MName of Shareholders & of Total Paid- % of Total Pakd-u

Noofsharesheld | 0 o WL Nootsharesheld | B0 ;t
Fionees Pratec Ltd i, D 18.90% 90,000 T
[Shaala Timber Industrles Lid 75,300 16.13% 76,800 16.13%
(el Plaza Pyt Lid 63,000 13.13% £3.000 1323%
[WAr Mznatic #resad Periwal a7020 GETH 21,020 GETHR
Fionecer Pakyleb (1d 17,890 TaE% 37,880 7.96%
Wit Achish Porival 15,547 TATH 35,597 7ATH)
Pariwal Industrial Corparation Lid 28,500 598% 28,500 5.50%]

. 13.4 Sharehodding of Pramoters

As at March 31, 2023

A= at Maech 31, 2021

Name of Promoters % of Totzl Paid-up % of Total Paid-up

N of shares held £quity Share Capétal Mo of shares held Gttty Shar Capital
Fioneer Protec Ltd 50,000 | 18.90% o0, FTEE]
sheela Timber industries Ltd 76,600 16.13% 76,200 16.13%
hAr Manish Pariwal L5TED EEE 23,150 3.50%
Ar Mahabir Prasad Pariwal 47,020 IETR 47,020 0ETH|
MAr Ashish Periwal 35,507 7.ATH 35,507 TATH
Periveal Infustrial Corporation Ltd 8,500 5.98% 25,500 5.98%
1SM Investments Lid 24,500 £ 1% 20,500 3 P
M5 Aeuna Perbwal 10,700 225 10,700 2.25%]
Sawar Wal Azarwal 5 0.01%) s 0015
Radhe Shyasm Chittangla 10 005 10 £.D0%




Badridas Investment Company Limited
Motes to the Financial Statement

{All amounts in ~ Lakhs, unless otherwise stated)

Mote 14; Other Equity

—

- As at As at
Eastich s March 31, 2022 March 31, 2021
A. Special Reserve/Statutory Reserve
Opening Balance {Refer Foot Hote {all 5.75 5.60
Add ; Transfer from Surplus in the Statement of Profit and Lass 15
[, F 5.75 5.75
|B. General Reserve 16183 161.83
C. Securities Premium Reserve 348.00 348.00
D. Retained Earmings
_quEning Balance 2054 19.94
Add : Profit/{Loss) for the yoar (8.88) 75
Less s Appropriation - =3
Transfer to Special Reserve .15
11.66 20.54
E. Equity Instrument through Other Comprehensive Income
Opening Balance 73929 SI9.11
Add : Other Comprehensive Income (Met of Tax) 2416 104.99
adld - Reversal of Deferred Tax considered excessively in earlier year 0.00 10515
763.45 739.29
EI Other Equity [A+B+C+DHE) 1,290.69 | 1,275.42

{a) Speclal ReservelStatutory Reserse

Special Apserve represents the resarve created pursuant 1o the Beserve Bank of India-Act, 1934 {the “RBI Act"]. In terms of Section 45-1C of the REI Acl, & Non
Barking Finance Company is roguired bo transfer an amaunt Aok Less than 20 per cent of its net prodit to a Reserve Fund befoce dectaring vy dividend,

Appropriaticn from this Reserve Fund is permitted only for the purposes specified by RE

Mote 15: Interest Income

Particulars

for the year ended
March 31, 2022

For the year ended
March 31, 2021

On Financial Assets measured at Fair Value through Profit and Loss

Interest on Loans

7.64

1355

Total

7.64

1255 |

mote 16: Dividend Income

Particulars

For the year ended

For the year ended

Miarch 31, 2022 March 31, 2021
On Financial Assets classified at FVTOC]
Gividend Income from Equity instruments 0.07 0.0z
Total 0.07 0.02
Mote 17: Other Income
_ For the year ended | For the year ended
Particulars
March 31, 2022 March 31, 2021
Interest Income on Income Tax Refund = 011
- 0.11

[l

Mote 18: Employee Benefit Expenses

parisul For the year ended
AT March 31, 2022

Salaries and Wages 10.29
Stafi Welfare Expenszes 0.03
Total 1032




Badridas Investment Company Limited
Motes to the Financial Statement

{All amounts i Lakhs, unless otherwize stated)

Mot 19: Other Expenses

L For the year ended | For the year ended
Particulars
March 31, 2022 March 31,2021

Rionk, Taxes and Energy Costs 0.06 0.06
Legal and Professional Expenses 2.36 1.13 §
Insurance 004 .06
Repairs and Maintenance 1.88 1.20
Advertisernent and Publicity Expenses 013 0.03
Auditars” Feet and Expenses {Reler Mote No, 23 (.34 .20
Listing Expenses 0.30 030
Comrmunication Expenses 0.06 0.a3
Depository Service Expenses .39 021 |
Miscellanepus Expenses 0.26 .35

|Total 5.81 3.35 |
Note 200 Income Tax Disclosure
: For the year ended | For the year ended
Particulars
March 31, 2022 March 31, 2021
Current Income Tax:

Current income Tax Charge
Deferred Tax:

- Relating to origination and reversal of temporary differences 0.00 0.41
Income Tax Expense Reported in the Statement of Profit and Loss 0.00 0.41
note 20.1: Reconciliation of Income tax Expense for the year with accounting profit

For the rended | F @
e r year en or the year ended
March 31, 2022 mMarch 31, 2021
Accounting Profit Before Income Tax {8.80) 117

Expense those are not deductible in determining taxable profit .62 .02 |
Expenss deductible in determining taxable profit 021 025
incame not considered for tax purpose .36 1.39
Experse deductible in determining tasable profit -

Tanahle profit/(loss) [&.78] (0n45)
Incorne tax expense calculated at 25 168% (31st March, 2021 : 26%) x 2
Efiect o deferred tax balances due to the changas in income 1ax rate .00 041 |
|Income Tax Expense Recopnised in the Statement of Profit and Loss 0.00 041
Mote 21: Other Comprehensive Incame
4 For the year ended | For the year ended
Particulars
March 31, 2022 March 31, 2021
Items that will not be reclassified to Profit or Loss
Met Gain an fair value of investments/inventories measured at FVTOC! 24.16 104,99
Total 24.16 103,92
Mote 22: Earnings per Share
: For the year ended | For the year ended
Particulars
March 31, 2022 Miarch 31, 2021
Profic Attributable to Equity Holders {9} 1
Weighted-fwerage Number of Equity Shares for caleulation of Basic and Diluted EFS 8,76,257 4,76,257
Merinal Value of Shares () 10 10
Basic EPS () (1.87) 0.15
Diluted EPS () (1.87) 0.16
Maote 23: Auditor's Fees and Expenses
: Eor the year ended | For the year ended
Particulars
March 31, 2022 March 31, 2021
Audit Fess .20 Q.20

Dther Services [Limited Review and ather certification] 0.2
Reimursement of G5T 005
Total 0.34 0.20




Badridas Investment Company Limited
Motes to the Financal Statement
(Al amounts in ~ Lakhs, unless otherwise stated)

Mote 24: Financial Instruments
The acenunting classification of each catagory of financial instrument, their carrying amaunt and fair value are as foliows:-

L As at March 31, 2022 As at March 31, 2021
Particulars —
Carrying Amount | Fair Value Carrying Amount | Fair Value
Financial Assets
Financial Assets measurcd at Amortised Cost
Cash and cash equivalents D02 002 0.04 0.04
Bark Balarces Other than Cash and Cash Equivalents 598 5.98 .86 2.86
Loans to Body Corporate 200,00 .00 12475 124875
Other Financiat Assets G.75 B.75 10E 8% 102.85
Financial Assets measured at Fair Value through Other
Comprehensive Income
:2:;?:‘:::5'“&“””“ i Outed sed Mg Bty 1,208.40 1,708.40 1,177.99 1,177.99
Financizl Liabilities
Einancial Liahilities measured at Amortised Cost
(ther Financial Liahilities - -

Fair Valuation Technigues

Tk fair values of the financial assets and liabilities are included at the amaunt that would be received 1o zell an asset or paid to transfera
[iability in an arderly transaction between market participants at the maasurement date.

The following methads and assumptions were used to estimate the fair values:

The fair value of cash and cash equivalents, current trade receivables and payables, current financial lighilities and assets and borrowings
approwimate their sarrying amount largely due to the shart-term nature of thess instruments. The management considers that the carrying
amounts of financial assets and financial liabilities recégnised st naminal castfamartised cost in the financial staterments approximate their fair
walues

Investments traded in active market are determined by reference to the guotes from the Stock Exchange as st the reporting date. Unguated
investrments in shares have been valued based on the net asset value 25 per the latest audited financial statements:

Falr Value Hierarchy
The fallowing table presents fair value hierarchy of assets and liabilities as at Balance Sheet date:

Amount in@

e Fair value measurements at reporting date using
: 2
Patictlars March 31,2022
Level 1 Lewel 2 Level 3

Financial Assets
investrmants/inventaries in Eguity Instruments 1,208.40 12.38 1,196.02

{1,177.499) {8.03) (1,169.97]
Financial Liabilities |

Figures in round brackets { } indicate figures as at March 31, 2021

FINANCIAL RISK FACTORS

The Company's activities are exposed to variety of financial risks. The key financial risks includes market risk, credit risk and liguidity risk, The
Group's focus is to foresee the unpredictability of financial markets and seek to minimize potertial adverse effects on its finandial performance.
The Board of Directors reviews and approves palicies for managing these risks, The risks are poverned by appropriate policies and procedures
and aceardingly financial risks are identified, measured and managed in accordance with the Group's policies and risk ohjectives.

MARKET RISK

Market risk is the risk or uncertainty arising from possible market fluctuations resulting in variation in the fair value of future cash flows of 2
financial Instrument. The major components of Market risks zre curfency risk, interast rate risk and other price risk; Financial mstrurments
affected by market risk Includes investments and trade and other payablies.

Foreign Currency Risk

Foreign currency tisk is the risk that the fair value af future cash flows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company doesn’t have exposure to the risk of changes in foraign exchange rates and hence is not subjected to sucherisk,

Interest Rate Risk
The company doesn’t have exposure in market risk relating 1o change in interest rate as it doesn'’L have any barrowed funds whe
rate or floating rate.

Other Price Risk

The Company is exposed to price risk arising from investments in Equity Shares held by the campany-and i classified in the balance
fair value through Gther Comprehensive Income,

Ta manage its price risk arising from Investments, the Company diversifies its porifalio.



Badridas investment Company Limited
Motes to the Financial Staterment .
[All amounts in * Lakhs, unless otherwise stated)

Mate 24: Financial Instruments (Contd_..)
CREDIT RISK

Cradit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading 1o 3 finaricial
loss.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and deposits with banks, if any are neither past dug nor impaired. Cash and cash eguivalents with
banks are held with reputed and cradit worthy banking institutions.

LIQUIDITY RISK

Liguidity risk is defined as the risk that the Company will- nat be able to settle or mest its obligations on time or at a reasonzble price, The
Company's ohjective is to maintzin optimum level af liguidity 1o meet it's cash and collateral requirements at all times. The company's assets
represented by finzncial instruments are largely by internal accruals. The company relies on intarnal accruals to meet its fund requirement.
The current committed line of credit are sufficient to meet its short to medium term fund requirement,

naturity Analysis of Financial Liabilities

A5 at March 31, 2022 | “As at March 31, 2021
Carrying Amount | On Demand Carrying Amount | On Demand
Other Financial Liabilities £ 5 - =

Trade Payables a i 2 3

Particulars

CAPITAL MANAGEMENT

The primary objective of the Company's capital management is Lo ensure that it maintains a healthy capital ratio in order 1o support its
business and maximise shareholder value. The Company’s objective when managing capital is fo safoguard their shility to continue 25 3 going
concarn so that they can continue to provide returns far shareholders and benefits for other stake holders. The Company is focused on
kecping strong total equity base to ensure independence, secunity, a3 well as a high financial flesibility for potential future borrowings, it
reguired without whera the risk profile of the Company.

since at present there is no barmowings obtained by the company 5o Capital Gearing Ratio is not disciosed hereunder.

Since at present there is ne borrowings obtained by the company so Capitzl Gearing Ratie is not disclosed hereunder.

Mote 25: Segment Reporting
The Investment activity is considered as a single segmant in accordance with Indian Accourting Standards [“IND AS"} "Operating Segments”

MNote 26: Related Party Disclosure

26.1 Related parties have been identified in terms of Ind AS 24 “melated Party Disclosures” as listed below :
Mame of the related party and nature of relationship where control exists:

Key Management Personnel

Smt, Aruna Periwal , MD

5ri Ashish Periwal, Whele Time Directer

Mr. Ashok Banerjee, Director

Mrs. Eriti Parekh, Chief Financial Officer {CFO)

s, Rinki Jzin, Company Secretay (L5}

Relatives of KMP:

Sri Mahahir Prazad Periwal, Husband of Smt Aruna Periwal

Sri Manish Periwal, Son of Smb Aruna Periwal

4t Ashish Periwal, Son of Smt Aruna Periwal

St Meenakshi Periwal, Daughter in Law of Smt. Aruna Periwal

st Meha Periwal, Daughter in Law of Smt. Aruna Periwal

sri-Aditya Somani, Brother of Smt Aruna Pe rivwal

Enterprises aver which Key Management Persannel having sigrificant influence

Pioneer Protac Ltd tpectrum Dutsourcing Solutions Pwt Ltd
Periwal Industrial Corporation Ltd Accord Retail Ventures Put Ltd

pioneer Polyfeb Lid New Age Warehousing Pyt L1d

Flaneer Plastic Industries Ltd Mew Age Logistics Put Ltd

ideal Plaza Pvt Ltd Fioneer Plastic Works Pyt Ltd

Pusmna Querseas Pyt brd Picneer Urban Land & Infrastructure Ltd,

Eldorade Holdings Put. Ltd. Consolidated Asrials Pyt Lid.



Badridas Investment Company Limited
Motes to the Financial Statement
{All amounts in  Lakhs, unless otherwise stated)
Mote 26: Related Party Disclosure (Contd.....]
26,2 Related party Transactions :

Particulars tnel e
March 31, 2022 March 31, 2021
E\r Management Personnel
Employes Benefit Expenses 396 3.84 |
Enterprises over which Key Managemaent personnel having significant influence
Revenue from Operation -
Interest on Loans 7.63 5.52
Loans -
Inter Corporate Loan Realised 477 3300
Inter Corparate Loan given 80.02 200.00
Other Financial Assets -
Advance for purchase of Equity Shares - 90.44
idvance Reatised 4044 -
Note 26.3: Qutstanding Balances of Related Parties
|_ Setteaials Asat Asat
march 31, 2022 March 31, 2021
Enterprises over which Key Management personnel having significant influence
Equity Instruments hield as investments/inventories{FMY] 634,71 f54.38
Inter-Corporate Loans given 200.00 12475
Interest Receivable on Loans 6.75 580
;Ejuance for purchase of Equity Shares - 90.44
Key Management Personnel |
'ﬁvisinns far Employee Benefits .14 16
Note 27: Contingent Liabilities and Commitments
particalirs For the year ended | For the year ended
march 31, 2022 March 31, 2021

i} Contingent Liahilities (not provided for) in respect of ©

{3} Claims against the Company not acknowledged as debts

i} Commitments :

Ectimated amount af contracts remaining to be cxecuted on capital accounts and not

1 = |

Note 28; Additional Regulatory information :

28.1 The Company does not have any Benami property, where any proceeding has been initiated or pend

halding any Benami property.

28.7 The Company does not have any transactions during the year with compa nies struck off.
28.3 The Campany dees not have any charges of catisfaction which is yet to be registered with ROC beyond the statutory period.

ing against the Group for

28.4 The Company has nottraded or invested in Crypto currency ar Virtual Currency during the financizl year.

28.5 The Company does nal have any such transaction which is not recorded in the hooks of accounts
income Tax Act, 1961 [such as, search or SUnvey or any

ar disciosed as income during the year inthe tax assessmants under the
other relevant provisions of the Income Tax Act, 1961).

28.6 The Company is not declared wilful defaulter by any bank or financial Institution o other lender.
28.7 The Company has not advanced or loaned or invested funds {either borrowed funds or share premium gr any other sources
ar kind of funds) 1o any ather personis) or entitylies), including foreign entitics {Intermediaries) with the understanding [whether

recorded in writing or otherwise) that the Intermediary shall:

22.7.1 directly or indirectly lend or invest in other persons or entities identified in 2ny manner whatsogver By or on behalf of the

Company [Ultimate Beneficiaries] or

28.7.2 provide any guarantee, security of the liko to or on behalf of the Ultimate Beneficiariss,

28.8 Tha Company has not received any funds from any other persons) or entity[ies), including foreign entities [Intermead

with the understanding (whether recorded in writing or otherwise) that the Company shall:

28.8.1 directly or indirectly lend or invest in other parsons ar entities identified in any manner whatsoever by or on behalf

Funding Party {Ultimate Beneficiaries) or

28.8.2 provide any guarantes, security or the like to oron behalf of the Ultimate Beneficiaries,

that haz been surrenderad




Badridas Investment Company Limited
Motes to the Financial Statement
(All amounts in ~ Lakhs, unless otherwise stated)
Mote 29: Ratios as per Schedule Il requirements
Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier Il CRAR are not applicable to the Compary.

Note 30: Scheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2019 had approved the Scheme of amalgamation and
subsequently filed with National Company Law Tribunal {NCLT) for amalgamation of J5M Investments Limited, Periwal Industrial
Corporation Limited, Pioneer Polyfeb Limited and Pioneer Protec Limited (3ll being promoter controlled entities) into the
Company. The Scheme has been approved by Honurable NCLT, Kolkata Bench vide its order dated 21st April, 2022 (formal order
roceived on Gth May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the
certified copy of the order of the NCLT has been passed i.e., 1st April, 2024,

MNote 31:
Previous year's figures have been regrouped wherever necessary, to contarm, to current year's classification,

Note 32:
These standalone financial statements have been approved by the Board of Directors of the Company on May 30, 2022 for issue
to the shareholders for their adoption.

s per our report of even date attached

‘ [ —,TJL'&-")H“ For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR 0 R

Proprietor ) T s i

Membership Mo, 055341 Aruna Periwal Ashish Periwal

For and on behalf of Managing Director Director

P K Jhawar & Co. {DIN : 00013686) {DIN : 00015227)

Chartered Accountants

:rm Regn. No. 322830F % | o b 2272 W %ﬂmm SISt
olkata, Kolkaks- 709 001

30th May, 2022 % Priti Parekh Rinki Jain

Chief Financial Officer Company Secretary



Badridas investment Company Limited
schadule of the Balance Sheet of a Non-Banking Finan cial Company

Disclosures of details as required by para 13 of Non Banking Financial [Non-Deposit Accepting or Holding) Companies

Brudential Norms {Reserve Bank) Directions, 2007:

(Al amounts in " Lakhs, unless otherwise stated)

Particulars Amount Outstanding

Amount Overdue

Liabilities Side :
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thercon
but not paid:
{a) Debentures | Secured
Unsecured

{Other than failing within the meaning of public deposits) =
{b] Deferred Credits
(e} Term Loans
(d} inter-coporate Loans and Borrowings
(e} Commercial Faper
(f) Public Depasits
{g) Other Loans (specify nature)

Assets Side :

2. Break-up of Loans and Advances including bills receivable
(ather than those included in {3) below):

(a) Secured MIL
|{b) Unsecu red 200.00

ML
MIL

3. Break-up of Leased Assets and stock on hire and hyothecation loans cou nting
towards AFC activities
{1} Lease asscts including lease rentals undersundny debtors :
{a) Financial Lease
(b} Operating Lease
{ii} Stock on hire including hire charges under sundry debtors : MIL
{a) Asscts on hire
(k) Repossessed Assets
{iii) Hypothecation Loans counting towards EL/HP activities :
{a) Loans where assets have been repossessed
| (b} Loand other than |2} above

ML

f_ Particulars

Ampount Outstanding

4. Braak-up of Investments:
Current investments |
1. Cuoted :
(i} Shares:(a) Equity
(b} Preference
(i} Debentures
{iil) Units of Mutual Funds
{iv) Govarnment Securities
{v) Others {please specify)
2. Unguoted :
(i) Shares:(a} Equity
(b) Preference
(i} Debentures
(i) Units of Mutual Funds
(iv) Government Securities
(vl Others [please specify)




Badridas Investment Company Limited
&chedule of the Balance Sheot of a Non-Banking Financial Company

Disclosures of details as required by para 13 of Mon Banking Financial {Mon-Deposit Accepting or Holding) Companics
prudential Norms (Reserve Bank) Directions, 2007 [Contd...):
{all amounts in” Lakhs, unless otherwise stated)

Amount

Particulars
2 Qutstanding

4. Break-up of Investments
Long Term Investments @ (At Cost]
L. (uoted ;
(i) Shares: (a) Equity 47,54
{B] Preterence -
{if) Debentures
(i} Units of Mutual Funds
[iv) Government Securities
(v} Others {pease specify)
2. Unguoted :
{i} Shares:{a) Egquity 11137
{b)-Preferance
fil} Debantures
(i} Units of Mutwal Funds S
{iv) Government Securities =
(v} Others {please specify]

5. Borrower grioug-wise classification of all leased assets, stock-gn-hire and loans and advances
{Plaase see Note 1 bolow)

Amount Net of Provision
Secured Unsecured Total

Particulars

1. Related Parties
{2) Subsidiaries = -
{b} Companies in the same group 20000 200,00
[c} Other related parties -

2. Gther than Related Parties = - :
|_ Total - 200,00 200.00
6. Investar group-wise classification of all imvestment and inventories {current and long term) in shares and securities (both
guated and unguoted) {Please see Note 2 below)

Market Value/ Break| Book Value [Net of

Particulars up or Fair Value or Provisions)
NAY
1. Related Parties
{a} Subsidiaries -
{b} Companies in the same group 1,150.10 I5T .43
() Gther related parties = :
2. Other than Related Parties 18.30 268.85
Total 1,208.40 520,38
7. Other Inlermnation ©
Particulars Book Value

[i} Gross Non-Performing Assels
{a) Related Parties
(a) Other than Related Farties
(1)} Mel Non-Performing Assers MIL
{a) Related Parties
(a] Other than Related Parties
{iti} Assets acquired in satisfaction of debts

8. Exposure to Real Estates both direct ar indirect - NIL

MNotes &

1. Provizioning norms shall be applicable as prescribed in the Mon-Banking Financial Companies Prudential Morms (Reserve Bank]
Directions, 1938,

2. All Accounting Standards and Guidance Motes isued by ICAl are applicable including for valuation of investments and othor
assets as alsa assets acquired in satisfaction of debt. However, market value i respect of quated investments and break wnfair
yalue/NAY in respect of unguated investments sheuld be disciosed in respective of whether they are classified as long term or
currant in column (8] abowe,

Eor & on behalf of the Board of Direct

g{u.h-. R e

Aruna Periwal Ashish Periwal
Kolkata, Mamaging Directar Directar
30th May, 2022 (DIN - O0013686) [DIN - 00015227}



